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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of M/s Star lmaging And Path Lab Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We  have audited the accompanying standalone financial statements of M/s Star lmaging and  Path Lab
Private Limited  (``the company"), which comprise the balance sheet as at 31st March 2024, statement of
Profit  and  Loss  and  Cash  Flow  Statement for the  year ended,  and  a  summary of significant  accounting

policies and other explanatory information (  hereinafter referred to as ``financial statements).

In  our  opinion  and  to  the  best  of our  information  and  according  to  the  explanations  given  to  us,  the
aforesaid standalone financial statements give the information required by the companies 2013 ("Act") in
the manner so required and give a true and fair view ,except Note no 9A, in conformity with the accounting

principles generally accepted  in  India,  of the  state  of affairs of the  Company  as at  March  31,  2024,  and
profit/loss, and its cash flow for the year ended on that date.

Key Audit Matters

Reporting of key audit matters as per SA 701,  Key Audit Matters are  not applicable to the Company as it
is an  unlisted company.

Basis for Opinion

We  conducted  our  audit  in  accordance  with  the  Standards  on  Auditing  (SAs)  specified  under  section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described  in
the Auditor's Responsibilities for the Audit of the Standalone  Financial Statements sectiion of our report.
We  are  independent  of the  Company  in  accordance  with  the  Code  o/ Efh/.cs  issued  by the  Institute  of
Chartered Accountants of India  together with the ethical  requirements that are  relevant to our audit of
the  standalone  financial  statements  under  the  provisions  of  the  Companies  Act,  2013  and  the  Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion

Information other than the Financial Statements and Auditors Report thereon

The Company's board of directors is responsible for the preparation of the other information. The other
information  comprises  the  information  included  in  the  Board's  Report  including  Annexures  to  Board's
Report but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and
form of assurance conclusion thereon.
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ln connection with our audit of the financial statements, our responsibility is to read the other information
and,  in  doing  so,  consider  whether  the  other  information  is  materially  inconsistent  with  the  financial
statements  or  our  knowledge  obtained  during  the  course  of  our  audit  or  otherwise  appears  to  be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard

Responsibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (``the Act'') with respect to the preparation of these standalone financial statements that give a
true  and  fair  view  of the  financial  position,  financial  performance  and  cash  flows  of the  Company  in
accordance with the accounting principles generally accepted in India, including the accounting Standards
specified   under  section   133   of  the  Act.  This   responsibility  also   includes   maintenance  of  adequate
accounting  records  in  accordance  with  the  provisions  of the  Act  for safeguarding  of the  assets  of the

\

Company and  for  preventing  and  detecting frauds  and  other irregularities;  selection  and  application  of
appropriate accounting policies;  making I.udgments and  estimates that are  reasonable and  prudent; and
design,  implementation  and  maintenance  of adequate  internal  financial  controls,  that  were  operating
effectively  for  ensuring  the  accuracy  and  completeness  of  the  accounting   records,   relevant  to  the

preparation and  presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In  preparing the financial statements,  management is responsible for assessing the Company's ability to
continue  as  a  going  concern,  disclosing,  as  applicable,  matters  related  to  going  concern  and  using  the

going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our obj.ectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from  material  misstatement,  whether due  to fraud  or error,  and  to  issue  an  auditor's  report that
includes  our opinion.  Reasonable  assurance  is  a  high  level  of assurance  but  is  not  a  guarantee  that  an
audit  conducted  in  accordance  with  SAs  will  always  detect  a  material  misstatement  when  it  exists.
Misstatements  can  arise  from  fraud  or  error  and   are  considered   material   if,   individually  or  in  the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and  maintain professional
skepticism throughout the audit. We also:

•      Identify and assess the  risks of material  misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence  that  is  sufficient  and  appropriate  to  provide  a  basis  for  our  opinion.  The  risk  of  not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentati
of internal control.

verride
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•      Obtain  an   understanding  of  internal  control  relevant  to  the  audit  in  order  to  design  audit

procedures that are appropriate  in the circumstances.  Under section  143(3)(i) of the Companies
Act,  2013,  we  are  also  responsible  for  expressing  our  opinion  on  whether  the  company  has
adequate  internal  financial  controls  system  in  place  and  the  operating  effectiveness  of  such
controls.

•      Evaluate the appropriateness of accounting policies used  and the  reasonableness of accounting
estimates and related disclosures made by management.

•      Conclude on the appropriateness of management's use of the going concern basis of accounting
and,  based  on  the  audit  evidence  obtained,  whether  a  material  uncertainty  exists  related  to
events or conditions that  may cast significant doubt on the  Company's ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up  to  the  date  of our  auditor's  report.  However,  future  events  or  conditions  may  cause  the
Company to cease to continue as a going concern.

•      Evaluate the overall presentation, structure and content of the financial statements, includingthe

disclosures,  and  whether  the  financial  statements  represent  the  underlying  transactions  and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a  reasonably knowledgeable  user of the
financial statements may be influenced. We consider quantitative
Materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We  communicate  with  those  charged  with  governance  regarding,  among  other  matters,  the  planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we  have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that  may  reasonably  be thought to  bear on  our  independence,  and  where  applicable,  related
safeguards.  From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period and
are  therefore  the  key  audit  matters.  We  describe these  matters  in  our  auditor's  report  unless  law or
regulation  precludes  public  disclosure  about the  matter or when,  in  extremely  rare  circumstances,  we
determine that a matter should  not be communicated  in our report because the adverse consequences
of   doing   so   would    reasonably   be   expected   to   outweigh   the   public   interest   benefits   of   such
communication.

Report on Other Legal and Regulatory Requirements

1)    As  required  by  the  Companies  (Auditor's  Report)  Order,  2020  (the  Order)  issued  by  the  Central

Government of India  in terms of Section  143(11) of the Act,  and  on the  basis of such  checks of the

books  and  records  of the  Company  as  we  consider appropriate  and  according to  information  and

explanation given to us, we enclose in the Annexure a statement on the matters

3 & 4 of the said order to the extent applicable.
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2)    As required by Section 143(3) of the Act, we report that:

(a)           We have sought and obtained all the information and explanations which to the  best of
our knowledge and belief were necessary for the purposes of our audit;

(b)           ln ouropinion proper books of account as required by law have been kept bythe company
so far as it appears from our examination of those books read together

(c)           The  balance sheet, the statement of profit and  Loss and the cash  Flow statement dealt
with by this Report are in agreement with the books of account;

(d)           ln our opinion, the aforesaid financial statements comply with the accounting standards

prescribed under Section 133 of the Act read with relevant rule issued thereunder;

(e)           On the  basis of the written  representations  received from the directors as on 31  March
2024 taken on record  by the Board of Directors, none of the directors are disqualified as

on 31  March  2024 from  being appointed as a  director in terms of Section  164(2) of the
•,

Act;

(f)            With  respect to adequacy of the  internal financial  controls over financial  reporting with
reference to financial statements of the Company and the operating effectiveness of such

controls,   refer  to   our  separate   Report   in   '`Annexure   8".   Our   Report  expresses  an

unmodified  opinion  on  the  adequacy  and  operating  effectiveness  of  the  Company's

internal financial controls over financial  reporting.
I(g)           ln  our  opinion  and   according  to  the   information  and   explanations  given  to   us,  the

remuneration   paid   by  the   Company  to   its   directors   during  the   current  year  is   in

accordance with the provisions of Section  197 of the Act. The  remuneration  paid to any

director is not in excess of the limit laid down under Section 197 of the Act.

(h)           With  respect to the other matters to be included  in Auditors'  Report in accordance with
Rule  11  of the  Companies  (Audit  and  Auditors)  Rules,2014,  as amended,  in  our opinion

and to the best of our information and according to the explanation given to us:

i.          The  Company  does  not  have  any  pending  litigations  which  would  impact  its

financial  position.

ii.          In  our opinion  and  as  per the  information  and  explanations  provided  to  us,  the

Company  has   not  entered   into  any  long-term   contracts   including  derivative

contracts, requiring provision  under applicable laws or accounting standards, for

material foreseeable losses;

iii.          There were no amounts, which required to be transferred bythe companyto the

lnvestor Education and  Protection Fund.

iv.          (a) The management has represented that, to the best of its knowledge

and  belief,  no funds  (which  are  material  either individually or in the  aggregate)

have been advanced or loaned or invested (either from borrowed funds or share

premium or any other sources or kind of funds) by the company t'o or in any other

person(s)  or  entity(ies),   including  foreign  entities  (``lntermediaries"),  with  the
understanding, whether recorded  in writing or otherwise, that

shall,  whether,  directly  or  indirectly  lend  or  invest  in



identified in any manner whatsoever by or on  behalf of the company (``Ultimate

Beneficiaries'')  or  provide  any  guarantee,  security  or  the  like  on  behalf  of the

Ultimate Beneficiaries;

(b)  The   management   has   represented,   that,   to  the   best  of  its   knowledge
and  belief,  no funds  (which  are  material  either individually  or in  the  aggregate)

have  been  received  by the company from  any  person(s)  or entity(ies),  including

foreign entities (``Funding Parties"), with the understanding, whether recorded in

writing or otherwise, that the company shall, whether, directly or indirectly, lend

or invest in other persons or entities identified  in any manner whatsoever by or

on    behalf   of   the   Funding   Party   (``Ultimate   Beneficiaries")   or   provide   any

guarantee, security or the like on behalf of the ultimate Beneficiaries; and

(c)  Based  on  such  audit  procedures that  have  been  considered  reasonable  and
•,

appropriate in the circumstances, nothing has come to our notice that has caused

us to  believe that the  representations  under sub-clause  (i)  and  (ii)  of Rule  11(e),

as provided under (a) and (b) above, contain any material mis-statement.

No dividend has been declared or paid during the year by the company.

Based  on  our examination,  which  included  test checks,  the  Company  has  used

accounting softwares for maintaining its books of account for the financial year

ended  March  31,  2024  which  has  no  feature  of  recording  audit  trail  (edit  log)

facility and the same has not been operated throughout the year for all relevant

transactions  recorded  in the softwares.  Further,  during the course of our audit

we  did  not come  across any instance  of the  audit trail feature  being tampered

with since it was not operative.

As proviso to Rule 3(1) of the companies (Accounts) Rules, 2014 is applicable from

April  1,  2023,  reporting under Rule  11(g) of the Companies (Audit and Auditors)

Rules,  2014 on  preservation  of audit trail as per the statutory requirements for

record retention is not applicable for the financial year ended  March 31, 2024.

Place      :NewDelhi
Date      : 16thseptember2024
UDIN      : 24094765BKAPGE1180
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Annexure `A'

The Annexure referred to in paragraph 1 of Our Report on ``Other Legal and Regulatory Requirements''.

We report that:

(i)           (a) (A) The company is maintaining proper records showing full  particulars,

including quantitative details and situation of Property, plant and  Equipment;

(8) The company is maintaining proper records showing full  particulars of

intangible  assets;

(b)   As explained to us,  Property,  Plant and  Equipment have  been  physically verified
by  the  management  at  reasonable  intervals;  no  material  discrepancies  were
noticed on such verification;

(c)   According  to  informa.lion  and  explanation  given  to  us  and  record  of the  company
examined  by us , the title  deed  of the  immovable  property (other than  properties
where company is the lessee and lease agreement executed in favour of lessee)   are
held in the name of the company.

(d) According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the

Benami Transactions (Prohibition) Act,1988 (45 of 1988) and rules made thereunder.

(ii)       (a)  The  management  has  conducted  physical  verification  of  inventory  at  reasonable
intervals   during   the   year,   in   our   opinion,   the   coverage   and   procedure   of  such

verification by the management is appropriate. As informed to us, any discrepancies of
10%  or  more  in  the  aggregate  for  each  class  of  inventory  were  not  noticed  on  such
verification.

(b)  The  company  has  been  sanctioned  working  capital  limits  in  excess  of five  crore
rupees  ,  in  aggregate,  from  banks  or financial  institutions  on  the  basis  of security of

director's  property.  No  quarterly  returns  or  statements  required  to  be  filed  by  the
company with such  banks or financial institutions.

(iii)        Accordingtothe documents and records produced before usthe company has not
made any investment or has not provided  any loans or advances in the nature of
loans or provided any guarantee or security, secured or

unsecured,  to  the  companies,  firms,  Limited  Liability  Partnerships  or  any  other
parties during the  reporting  period. Therefore, the  reporting  requirements  under
the  paragraph  (iii)  (a-A,  8),  (iii)  (b),  (iii)  (c),  (iii)  (d),  (iii)  (e)  and  (iii)  (f)  of Paragraph  3

of the Order are not applicable.

(iv)          According to the  information  and explanations given to  us,  as  per section  185 of
the  Companies  Act,  2013,  no  loan  has  been  given,  investments  made  and  no
guarantee and security has been given attracting the provisions



186 of the Act.  Hence, reporting requirements of paragraph 3(iv) of the Order are
not applicable.

(v)        According  to  information  and  explanation  given  to  us  and  record  of the  company
examined  by us, the  compaT`y has  not accepted  any deposits or amounts which
are deemed to  be deposits covered  under sections 73 to 76 of the Companies
Act, 2013. Further, no order has been passed by Company Law Board or National
Company  Law  Tribunal,  or  Reserve  Bank  of  India  or  any  court  or  any  other
tribunal.  Hence  reporting  requirements  of paragraph  3(v)  of the  Order are  not
applicable.

(vi)         As  per  information  &  explanation  given  by the  management,  the  company  has
maintained   cost   records   under  section   148(1)   of  the   Companies   Act,   2013,
However, we are neither required to carry out,  nor have carried out any detailed
examination of such a.ccounts and records

(vii)       (a)Accordingtothe records madeavailableto us, companyis regularin depositing
undisputed  statutory  dues  including  Goods  and  Services  Tax,   provident  fund,
employees'   state   insurance,   income   tax   any   other   statutory   dues   to   the
appropriate authorities. According to the information and explanation given to us
there were no outstanding statutory dues as on 31st of March, 2024 for a period
of more than six months from the date they became payable.

(b) According to the information  and explanations given to  us, there  is no statutory
dues referred to in sub-clause (a) that have not been deposited on account of any
dispute.

Name of the Statute Nature of Dues
Forum wheredisputeispending

Period to whichamountrelates
Amount notdepositedasat31/03/2024

Income Tax Act 1961 Income Tax ITAT AY 2017-18 Rs  1,85,34,520

(viii)      According  to  the  information  and  explanations  given  by  the  management,  no
transactions  not  recorded  in  the  books  of account  have  been  surrendered  or
disclosed  as  income  during the  year  in  the tax  assessments  under the  Income
Tax Act, 1961.

(ix)          (a)  In  our opinion  and  according to  the  information  and  explanations  given  by
the management, company has not defaulted in repayment of loan or other
borrowing or interest thereon to any lender during the year.

(b) According to the information and explanations given by the mahagement, the



(x)

(xi)

-

(c)  ln our opinion and according to the information and explanations given by the
management, term loan was applied for the purpose for which obtained.

(d)  In our opinion and according to the information and explanations given by the
management,  no  funds  raised  on  short  term  during  the  reporting  period
utilized for long term purposes.

(e)  In our opinion and according to the information and explanations given by the
management, the company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or joint
ventures,

(f)   ln our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies.

•,

(a)  The Company did not raise moneys by way of initial public offer or
further public offer (including debt instruments) during the year and

hence reporting under clause 3(x)(a) of the Order is not applicable.

(b) The company has not made any preferential allotment or private placement of
shares  or  convertible  debentures  (fully,  partially  or  optionally  convertible)
during the year.

(a) According to the information and explanations given by the management, no
fraud by the company or any fraud on the company has been noticed or reported
during the year;

(b)  No  report  under  sub-section  (12)  of section  143  of the  Companies  Act  has
been  filed  by  the  auditors  in  Form  ADT-4  as  prescribed  under  rule  13  of
Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c)  According    to    the    information    and    explanations    given    to    us    by   the
management,   no   whistle-blower   complaints   had   been   received   by   the
Company

(xii)        Thecompanyis nota  Nidhi company.Therefore, clausexii is not

applicable on the company.

(xiii)       According to the  information  and  explanations given to  us,  all  transactions with
the  related  parties are  in  compliance with  sections  177  and  188 of Companies
Act,   where   applicable   and   the   details   have   been   disclosed   in  the  financial
statements, etc., as required  by the Indian Accounting Standards;

(xiv)     ln   our   opinion   and   based   on   our  examination,   considering  th`e   size   of  the
company,  it  has  implemented  certain  internal  control  systems,  which  operate
based  on  verbal  instructions.   However,  the  company  has  not  maintained  a
documented manual for internal processes that would be necessar
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internal audit system.  Furthermore, as per the provisions of the Companies Act,
2013, the company is not required to have an internal audit system.

(xv)      Based onthe information and explanationsgivento us, in ouropinion duringthe
year the company has not entered into any non-cash transactions with directors
or persons connected with him.

(xvi)      (a)  In our opinion and  based on our examination, the company is not required
to be registered under section 45-lA of the Reserve Bank of India Act,1934 (2 of
1934).

(b)   ln our Opinion and  based on our examination, the Company has not conducted
any    Non-Banking    Financial    or    Housing    Finance    activities   without   a   valid

Certificate  of  Registration   (CoR)  from  the   Reserve   Bank  of  India  as  per  the
Reserve Bank of India Act,1934.

•,

(c)   In  our  Opinion   and   based  on  our  examination,  the  Company  is  not  a  Core
Investment  Company  (CIC)  as  defined  in  the  regulations  made  by the  Reserve
Bank of India.

(d)   According to  the  information  and  explanations  given  by the  management,  the
Group does not have any CIC as part of the Group.

(xvii.)         According  to  the  information  and  explanations  given  to  us  and  based  on  the
audit  procedures  conducted  we  are  of  opinion  that  the  company  has   not
incurred  any  cash  losses  in  the  financial  year  and  the  immediately  preceding
financial year;

(xviii)    There has been no resignation of the statutory auditors during the year, so clause
not applicable for reporting period.

(xix)         On  the   information   obtained  from  the   management  and   audit  procedures
performed and on the basis of the financial ratios, ageing and expected dates of
realization    of   financial    assets    and    payment    of   financial    liabilities,    other

information accompanying the financial statements, the auditor's knowledge of
the  Board  of Directors  and  management  plans,  we  are  of the  opinion that  no
material  uncertainty exists as on the  date of the  audit  report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date;

(xx)       There  are  unspent  amounts  as  per  Note  no  26  of  audited  financial  towards
Corporate  Social   Responsibility  ("CSR")   on   ongoing   proj.ects  and   other  than
ongoing  proj.ects  requiring  no  transfer  has  been  done  to  a  Fund  specified  in
Schedule VIl to the Companies Act 2013  in compliance with the second  proviso
to the sub-section (5) of section 135 of the said Act. Reason for non-spending of
money  stated  by  the  management  that  there  was  difficulty  to  find  suitable
charitable trust.



(xxi)        The   reporting   under   clause   (xxi)   is   not   applicable   in   respect   of   audit   of
standalone financial statements of the Company. Accordingly,  no comment has
been included in respect of said clause under this report.

For BHS & Co

Chartered Accountants
Firm Registration

Partner

No: 016

M. No.094765
place: New Delhi
Date: 16th september 2024                 .`
UDIN 24094765Bl(APGE1180
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Annexure -8 to the Auditors' Report
Report  on  the  Internal  Financial  Controls  under  Clause  (i)  of  Sub-section  3  of  Section  143  of  the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of M/s Star lmaging And Path Lab
Private Limited  on the accounts of the company for the year ended 31St March, 2024

Management's Responsibility for Internal Financial Controls

The  Company's  management  is  responsible  for establishing  and  maintaining  internal  financial  controls
based on the internal control over financial reporting criteria established by the Company considering the
essential  components  of  internal  control  stated  in  the  Guidance  Note  on  Audit  of  Internal  Financial
Controls over Financial Reporting issued  by the  Institute of Chartered Accountants of India (`lcAl'). These
responsibilities  include  the  design,   implementation  and   maintenance  of  adequate   internal  financial
controls that  were  operating  effectively for ensuring  the  orderly  and  efficient  conduct of its  business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuraey and completeness of the accounting records, and the timely preparation
of reliable financial information, as required  under the Companies Act, 2013.

Auditor's ResDonsibilitv

Our  responsibility  is  to  express  an  opinion  on  the  Company.s  internal  financial  controls  over  financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued  by  lcAl  and  deemed  to  be  prescribed  under section  143(10)  of the  Companies Act,  2013,  to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and,  both  issued  by the  Institute of Chartered  Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable  assurance  about  whether  adequate  internal  financial  controls  over financial  reporting  was
established and maintained and if such controls operated effectively in all material respects.

Our audit  involves  performing  procedures to obtain  audit evidence about the adequaey of the  internal
financial controls system over financial  reporting and their operating effectiveness. Our audit of internal
financial   controls  over  financial   reporting   included   obtaining  an   understanding  of  internal  financial

controls  over  financial  reporting,  assessing  the  risk  that  a  material  weakness  exists,  and  testing  and
evaluating  the  design  and  operating  effectiveness  of  internal  control  based  on  the  assessed  risk.  The

procedures selected depend  on the auditor's j.udgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a  basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance  regarding the  reliability of financial  reporting and  the  preparation  of financial  statements for
external  purposes  in  accordance  with  generally  accepted  accounting  principles.  A  company's  internal
financial  control  over financial  reporting  includes  those  policies  and  procedures  that to the



maintenance  of  records  that,  in  reasonable  detail,  accurately  and  fairly  reflect  the  transactions  and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as  necessary  to   permit  preparation  of  financial  statements  in  accordance  with  generally  accepted
accounting  principles,  and  that  receipts  and  expenditures  of  the  company  are  being  made  only  in
accordance with authorizations of management and directors of the company; and (3) provide reasor`able
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because  of the  inherent  limitations  of internal  financial  controls  over financial  reporting,  including  the

possibility of collusion or improper management override of controls, material misstatements due to error
or  fraud  may  occur  and  not  be  detected.  Also,  projections  of any  evaluation  of the  internal  financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or pro.€edures may deteriorate.

Opinion

ln   our  opinion,   based   on   the   information   available   to   us   and   the   explanations   provided   by  the
management, the Company has, in all material respects and considering its size, implemented an internal
financial  control  system  over  financial  reporting  that  primarily  operates  through  verbal  instructions,
though  not  documented  in  a  formal  written  manual.  These  internal  financial  controls  over  financial
statement reporting were found to be operating effectively as of March 31, 2024. This assessment is based
on  the  criteria  for existing  internal  control  over financial  reporting established  by the  Company,  taking
into account the essential components of internal control as outlined  in the Guidance  Note on Audit of
Internal  Financial Controls Over Financial  Reporting,  issued  by the  Institute of Chartered Accountants of
India.

Place: New Delhi
Date: 16th September 2024
UDIN 24094765Bl(APGE1180
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I. EQ[J]T¥ AND LIABrLITms
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I. Sharcliolders Funds

a.) Share Capi[a[
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STANI)ALONE STATEMENT oF PROFIT Arm Loss FOR THB ngAR ENDED 3igt MARCH 2024

Particulars Note
For the year ended 31§t For the year ended 3] §t

March 2024 March 2023

I.  REVENUE FROM OPERATIONS 20 7850.36 5837J2

iI.  OTHER INCOME 2]22 118.88 14.95

TOTAL REVENtJE 7969.25 585Z.07

2764,88 2226.29
Ill. EXPENSHS

Operat i ng Expensg§

C{ist ofMatedal C®iistiffied 23 84].96 793.89

Emp l¢yses Benefit ExpeErngs 24 82],54 817.72

Filtance Casts 25 228.40 173.82

Dcpre¢x`iation and Airorti?Stioi] Expenses                     ` 12 524. i 8 334.27

Other Expeiises 2627 1292.13 140S.41

TOTAL EXPENSES 6473.10 S7S1.39

Iv. pROFiT BEFORE BXTRAORDINARy & ExcEPTroNAL ITEMs ]496.|S loo.68
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23.09 .00V. PRIOR PERlco ITEMS                                                                       tit(*!e 3€Q}

VI. PROFIT AFTER PRIOR PERIOD ITEMS 1473.06 1co.68

379.38 47.17
VII.  TAX EXPENSES

1 . CuiTetit Tax

2. D€feiTed Ten 12.77 I 7 .00

VllI+  PROFIT FOR THE YBAR 1106.55 70,Sl

.00 .00

]X.  EARNINGS PER EQUITY SHARE

(Face Value Of Rs.  10/-gach)
Bfisic Earitings Per Share (Rs.)
Dihitgd Earnings Per Sl1&.e (Rs.) .OQ .00
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For tll8 year ended For the year ended
31st Meerell 2024 31st March 2023

Casli Flow F].om Ope}.Sting Activities

(A)(8)(C)

1473.06524.I8-99.25-7.84 loo.68334.27
Pt.ofit from OperationsAdjustmentfromnan cash inc®nie and expenses. whsch is not tall

in tl}Ls llcad
Depfei~{iati`in

Pitifil' on so]€ of Fj*€d A§fiSts
-7,53

Inltxrest ll}ceijlie on FOR
219`01-1500.27 173`82-162.85

Inter#3t €xpefises

Change in working capital:
•I`rade Reefivchles

10.34.6? .55.65
Inv¢jitLtries

Sha!!.{ Temi Lcians & Advaruees                                            i
-163.07

Long Term Loans & Adv`an€g5
-41.82

1098.77 .42,66
Other Cttrrunt & nan ourren't A€Sias

I 05.41102.65-53.64372^61 -2:79.J8`Loiig Tei.in PiDvtsion

Other Ciiirent & Nan C`urTent LiabiLiti€`s
796.76Trnde Payable

Short Teft`i Pi-Qvisions
2203.87 693.98Casli Generatl®n From Operations

379.28 47.17||tcifiitie Tar prid
1824.59 646.80Net Cash Flow Froi"/(Used in) Operating Activities
-844.6951.0499.257.84 -864,!77.53

Purch€ise ot` Pr®perty', Plant and Eqiiiplrient

Sale of priiperty2 Plant ajid Equip!t\eit£

Profit on Sale ofpri.perry, Pkint and Equipm¢[tt
Iutgfgst lHc¢me on FDR

Net Cash Flow From/(Used iii} Inv@st}Hg Activities
`686.37 no56.64

276.74 .00Short term bQrrowiiigs trfeen

Long tenn bei`rowirigs tckgn 130.99 -295.88

-219.01 -173.82
Intereste`ip€.i!s£`9

188.72 469.70NBf Cash F[ow From/{U§ed in} Financial Activities
Net increase/{decrea§e) in Cash and Cash EquiviilBnts (A+B+C) 1326.74 -679.53

217.62 897.15Cash aitd Cash Equivalents at the begimilig of the y€an.
1S44.36 217.6}Cash and Cash Eqnivalents 8t the end of the }`ear
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Star Imaging And Path Lab Private Limited
Notes formin art of financial statement for the eriod ended March 31, 2024

®    Depreciation:
Depreciation on property,  plant and equipment including  stores and  spares transferred  from  inventory  is calculated

on  a written  down  value  basis   using the  rates  arrived  at,  based  on  the  useful  lives  estimated by the  management,
which are equal to the useful lives prescribed under Schedule 11 to the Companies Act, 2013.
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate. To calculate depreciation on Fixed Assets, Tangible and
Intangible,  in a marmer that amortizes the cost of the assets is provided on the basis of written down value method at
the rates on the basis prescribed in Part C of the schedule 11 of the Companies Act, 2013.

'` Useful Life Es`ti ted bfy
Computers & Data Processing Equipment/Software 3 years
Furniture & Fixtures I 0 years
Office Equipment 5 Years
Medical Euipment 13  Years
Plant & Machinarv 15 Year
Vehicles & Cars 8 years

'.

Assets costing Rs. 5,000 or less are fully depreciated in the year of purchase

(g)   Revaluation of assets
As and when Fixed Assets are revalued, to adjust the provision for depreciation on such revalued Fixed Assets, where
applicable,  in  order  to  make  allowance  for  consequent  additional  diminution  in  value  on  considerations  of age,
condition and unexpired useful life of such Fixed Assets.

(h)   Impairment of Assets
At each balance  sheet date,  the Company assesses whether there  is any  indication that an asset may be  impaired.  If
any  such  indication  exists,  the  Company  estimates  the  recoverable  amount.  If the  canying  amount  of the  asset
exceeds its recoverable amount, an impairment loss is recognized in the statement of profit and loss to the extent the
canying amount exceeds the recoverable amount.

(i)    Inventories
Inventories consist of reagents, chemicals, surgical and laboratory supplies, and other materials, and are valued at the
lower of cost or net realizable value. The cost is determined using the moving weighted average method.

0)    Taxeson income
Income taxes are accounted for in accordance with Accounting Standard 22 on Accounting for Taxes on Income. Tax
expense comprises both current and deferred tax. Current tax is determined as the amount of tax payable in respect of
taxable  income  for  the  period  using  the  applicable  tax  rates  and  tax  laws.  Deferred  tax  assets  and  liabilities  are
recognized, subject to consideration of prudence, on timing differences, being the difference between taxable income
and accounting income, that originate in one period and are capable of reversal in one or more subsequent periods and
are measured using tax rates enacted or substantively enacted as at the Balance  Sheet date.  The canying amount of
deferred  tax  assets  and  liabilities  are  reviewed  at  each  Balance  Sheet  date.  Deferred  Tax  Asset  on  cany  forward
losses and unabsorbed depreciation,  if any, are recognized when it is virtually certain that there will be future taxable

(k)   Employee Benefits

I.  Short term  Employee Benerits-  Short term employee benefits  are recognized as an expense at the undiscounted
amount in the Proflt and loss account of the year in which the related endered.



Star Imaging And Path Lab Private Limited
Notes formin art of financial statement for the eriod ended March 31, 2024

2. Post-Employment Benefits
2.1  Provident  Fund  (  Defined  Contribution  Plans)-  Eligible  employees  receive  benefits  from  a  provident  fund,
which  is  a  defined  contribution  plan.  Both  the  employee  and  the  company  make  monthly  contributions  to  this

provident  fund  plan  equal  to  specified  percentage  of the  covered  employee's  salary.  Amounts  collected  under the
provident  fund  plan  are   deposited   in  a  government  administered  provident   fund.   Company's   contributions  to
provident fund are charged to Profit & Loss account on accrual basis.

2.2  Gratuity  (Derined  Benefit plans)-  In  accordance with the  Payment of Gratuity Act,  1972,  the  Gratuity Plan

provides a lump sum payment to vested employees at retirement, death, incapacitation or terlnination of employment,
of an amount based on the respective employee's salary and the tenure of employment. The company has recognized
a provision for gratuity during the year on the basis of actuarial valuation given by the Actuary.

(I)    Borrowing costs
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of
the  cost  of such  asset.  A  qualifying  asset  is  one  that  necessarily  takes  substantial  period  of time  to  get  ready  for
intended use. All other borrowing costs are charged to revenue.

(in) Provisions & contingencies
A provision is recognized when the company has a present obligation as a result of past events and it is probable that
an outflow of resources  will  be  required to  settle the  obligation  in  respect of which  reliable  estimate  can be made.
Provisions (excluding retirement benefits) are not discounted to their present value  and are determined based on the
best estimate required to settle the obligation at the Balance sheet date. These are reviewed at each Balance Sheet date
and adjusted to reflect the current best estimates.  Contingent Liabilities are disclosed in the notes.  Contingent assets
are not recognized or disclosed in the Financial Statements.

(n)   Earnings per Share:
Basic  earnings  per  share  is  computed  by  dividing  the  profit  /  (loss)  after  tax  (including  the  post  tax  effect  of
extraordinary  items,  if any)  by the  weighted  average number of equity  shares  outstanding  during the year.  Diluted
earnings per share  is computed by dividing the profit / (loss) after tax (including the post ten effect of extraordinary
items, if any) as adjusted for dividend, interest and other charges to expense or income (net of any attributable taxes)
relating  to  the  dilutive  potential  equity  shares,  by  the  weighted  average  number  of equity  shares  considered  for
deriving basic earnings per share and the weighted average number of equity shares which could have been issued on
the conversion of all dilutive potential equity shares except where the result would be anti-dilutive.

(o)   Foreign Currency Transactions
Foreign Currei cy Transactions are recorded at the exchange rate prevailing on the date of transaction.  All monetary
foreign  curreni y  assets/liabilities  are  translated  at  the  rates  prevailing  on  the  date  of balance  sheet.  The  exchange
difference betv een the rates prevailing on the date of transaction and on the date of settlement as also on translation
of monetary itc ns at the end of the year is recognized as income or expense, as the case may be.

(p)   Investments
Investments, w iich are readily realizable and intended to be held for not more than one year from the date on which
investments  ar :  made  ,  are  classified  as  current  investments.  All  other  investments  are  classified  as  long  term
investments.  L ]ng-term  investments  are  stated  at  cost,  less  provision  for  other  than  temporary  diminution  in  the
canying value   if each investment. Current investments are stated at the lower of co ir value



Star Imaging And Path Lab Private Limited
Notes formin art of financial statement for the eriod ended March 31, 2024

I  Corporate Information:
The company was  incorporated as a Private Limited Company on May 31,  2004,  and is primarily engaged in operating

pathology and diagnostic centers in New Delhi and Uttar Pradesh.

2  Significant Accounting Policies

(a)   Basis of preparation of Financial Statements:
The  financial  statements  have been  prepared  in  accordance  with the  Generally  Accepted  Accounting  Principles  in
India (Indian GAAP) to comply with the Accounting Standards specified under Section  133  of the Companies Act,
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013  ("the 2013  Act")  .  Accounting policies have been  consistently  applied except where newly issued accounting
standards are  initially  adopted or a revision to an  existing  accounting  standard  requires  a change  in the accounting

policy hitherto in use.

The Financial statement has been presented in Indian Rupee to nearest lakhs, except stated otherwise.

(b)   Use of Estimates:                               `
The preparation of financial statements in conformity with Indian GAAP requires the management to make estimates
and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the
reported income and expenses during the year. The management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could differ due to these estimates and the differences
between the actual results and the estimates are recognized in the years in which the results are known / materialize.

(c)   Revenue Recognition:
Revenue is recognized upon completion of diagnostic or pathology  services and recovered from customers.  Revenue
is  only recognized when there  is  reasonable  certainty of its  ultimate  collection.  Revenue  from government &  other
contracts are recognized upon approval of services by the relevant government or respective authority,  in accordance
with  the  terms  of the  contract.  Recognition  occurs  once  the  services  are  satisfactorily  completed  and  eligible  for

payment.

Interest  earned/accrued  is  recognized  on  a time  proportion  basis  taking  into  account  the  amount  outstanding  and

applicable interest rate.  Interest income is included under the head "other income" in the statement of profit and loss
account.

(d)   Cash and Casll Equivalent
Cash  comprises  cash  in  hand  and  demand  deposits with  banks.  Cash  equivalents  are  short-term  balances  (with  an
original  maturity  of three  months  or  less  from  the  date  of acquisition),  highly  liquid  investments  that  are  readily
convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

(e)   Property, Plant & Equipment (PPE)
Property,  plant  and  equipment,  capital  work  in  progress  are  stated  at  cost,  net  of accumulated  depreciation  and
accumulated  impairment losses,  if any.  The cost comprises purchase price,  borrowing costs  if capitalization criteria
are met and directly attributable cost of bringing the asset to its working condition for the intended use.

Any trade discounts and rebates are deducted in arriving at the purchase price.  Subsequent expenditure related to an
item  of property,  plant  and equipment  is  added to  its book value  only  if it  increases the  future benefits  from the
existing asset beyond its previously assessed standard of performance.

Au   other  expenses   on   existing   plant,   property   and   equipment,   including   day-to-day  repair   and  maintenance
expenditure and cost of replacing parts, are charged to the statement of profit and loss for the year during which such

are  incurred.  It;ms  of stores  and  spares  that  meet  the  definition  of property,  plant  and  equipment  areexpenses
capitalized at cost and depreciated over their useful life.  Otherwise,  such items are
losses arising from de-recognition of property, plant and equipment are measured

\

inventories. Gains or



Star [mngii]g AI]d Path Lab Private Limited
Registend OITice -JB/4, Tick Nagar, New Dcllii 110018
CIN NO. UBsl loDL200JFTcl 26679

(All amounts in Indian Rupees lalths unless olherwise slaled)
Note to financial a.atements for the year ended 313t MOI.ch 2024

3. SHARE CAPITAL

Authorised Sl]ore Cai]ital
50,00,000 (Previous Year:  50,00,000) Equity Shares Of Rs.  10/-each

Issued, Sub8cril)cd and Fully I'aid Ui) Sliares
15,00,000 (Previous Year:  15,00,000) Equity Shares of Rs   10/-each

D) Termst riglits attached to equity shares
(i) You,,g
The Company has oi`ly one class of equity shares having a ilar value of 10 per sl`ac.  Eacl` holder of equity share is entitled to one vote per sl`are

(ii)  Llquidalion
ln be event Of liquida(lou of the Company, lhe holders of equ;ty  sliarcs will  be entit]ed to receive remaLnlng assets  of the  Company,  af`cr distribution of all preferen(ial  uniounts.  The distnbution will be in proportion to the number of equity sliares held by the
shorelrolders

(iii) Div'dend
The dividend proposed. if any., by the Board of Dircotor§ is subgee( to tire approval of the shareholders in ensuing Aimual GereT@l Mcetmg.

Secured lcoaii
Fronl BaJll`

(Anexue.l^)
Ulisecure Loon

Froni Directors & Rel8led Party

A.  Details of tei.ms and conditions (Fi.om Banks) :

a.) Sccuretl Loan from Aii8 Bank Limited
Tenure - 48 lo 60 Moi`ths . Intoros( Rate - 6.75% , Scourity - Medical  Equipment & Direelors guarantees

b.) Secured Loan from Kofak Mahindra Bank Limited
Tenure -  60 Moitths , Interest rate , 8.40% , Security - Medical Equipmeltl  & Direetors Guaralitees

c.) S€cureo Loan fr.om IIDFC Bank Limited
Teiiue-72 Months to  120 MOLL(hs , nitoTcst Rate -8.30% , Security -Healthoare Equipmeiit ,Cars &  Dircctors Guarantees

d.) Seclired Loan fl.om [CICI Bank Linited
Tciiure -   60 Mom(lis , [i`terest rate -8.50% , Security -Medical Equipment  & Direc(ors Guarantees



Defe[Ted lax  liabiLLties  (net)

Cu.Tent Year DefclTed Tax

Duriiig.Iieycar.thecompanyhaca.coilntedforDcrerfedTarina.corduncewi.hAccountingStrmdflrd(AS-22).AccoumtingFo.Tale8onhcome'issuedliylmtituteofCliarteredA.cow.futsofliidifrThi§licomaultedinDeferndTar
Liability of Rs.10J20J105.82-at the elld or lhe year.

7. LONG TERM  PROVISIONS

Unsecured Loan
Froui Bank (credit cards)
Fronl  Subsidiary

(i) MSME
(ii) Others
(iii) Disputed dues  -  MSME

(I) MSME

(ii) O,hers
(lil) Dispued duos -MSME
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STAR IMAGING ANI) PATH I.AB PRIVATE LIMITED
Registered Olrice -48/4, Tiak Nagar, New Delhi 110018
CIN NO. UBsl I ODlj2004PTC126679
(All aniounts  ln lndlan Rupees lakha unless othervise sraled)

14. LONG TERM LOANS & ADVANCES                                       Par-I,
^8 a. 31.I hhreh 2024 A. al 3l.i hhith zoz.

Umoured .dvances : Cob!idered Good 172192 13110

Capifal Advances (Anliexuro,9)

Total 172.92 I,I.10

ls. NON - CURRENT ASSETS                                                              P,r,icchn
AB al 3lsl hfurel` 2024 A. .. 3iii hhrd 2023

Scermty tryits (I-) 330 482741 1320.532036

(Unsoc\ired - Considered Goer)
(froexue-7)

ln Fled Deposlts with more tan 12 months lrmtunty peritrd

tA~xure+5) 1 34  3 I 134.31

Bmnd Developfrmt                                                                                                                                                              . ,

Tolal 492.20 147S.ZO

16. TRADE RECEIVABI,ES                                                                      Par'k!ubT|
AS at 31!( Marsh 2024 A. a. 31!1 March 2023

Un..clii`elL and Comidefed Ou

3257 76 1757.50- Related Parucs
- ~ (Annexne)

Disputed cinsidered Gnd
Dlspued cousidnd mbtfurod

(Amelu       )                                                                                                      Toch 32S7.76 17S7.SO

Undisputed Trade Reec`vables-
considered gcnd

Undisputed Trade Rcceivables-
Considered doubou
Dispred Tmde Rcxmvables-
Considered good

Disputed Trade Rcceivables-
Considered doubtful

17. CASH AND OTHER BANK BALANCES                                        Par,kwhT,
As .1318t Marsh 2024 Ai aLl 3li. March 20Z.

Cdili and Cash Equivalen"Cashlnhind 143  5214cO.85 4810

169  52
Ch C-I AccoLmts*(Anexue-3)

Fixed ILeposits (Chgmal Matunty less than 3 months).

OIher Bank Bi.lances
In Fixcd Deposits with more than 3 rrmrilho but less than  12 months mat`inty per.
in Fixed DapLts with more (ham  I 2 months Tnatunty period*#

T®tol ls44.36 217.62

•Ourdraft account with IDFC Efank Limrd  hog beoone positive due to rron avAilaLirmt Of lim.



P.rticuhan

Advances to Suppliers (Armexure) 5'84 71.33

(AnnexueJ3)
1027 32.81Preprid Expenses

Balanoe with Revenue Authority 409 59 437 33

Total 42S.70 S4|.48

.
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STAR IMAGING AND PATH LAB PRIVATE LIMITED
84/4, TIAK NAGAR, NEW DELHI 110018
CIN NO. U85110DL2004PTC126679
(All amounts in Indian Rapees lakhs unless otherwise stated)

ANNEXURES

L|

ANNEXURE 1 (A) : SECURED LOAN

Particulars For the year ended For the year ended
31st March 2024 31st March 2023

LONG TERM

231.24

23.51

FROM BANK
Axis Bank Loan Ct Scan System Model Uct 520
Kotak  Bank Loan Ct Scan System Model Uct 520 108.74
Axis Bank Loan A/C No- (Epiq Cvx U/S  )B.T 31.3-22 6.32
Axis Bank Loan A/C No-  (Mri T.N )B.T 2-2-22 144.7026].55 201.96

-\HDFCBankEecoCarLoan116712355
2.00

HDFC Bank Car Loan  116713063 2.00
HDFC Bank Loan Agt. Property 48/3 330.30
HDFC Bank Loan Philips Ct 32 Slice Jpssh 35.21 71.53

HDFC Bank Loan Philips Mri Jpssh 203.46 376.06-2.38
HDFC Bank Tth  Loan  Mg Comet Pv 5.66
HDFC Bank Working Capital Loan -2.38.00132.54

HDFC Bank TEL  Loan Thar Car 3.3067.02
ICICI Bank Loan Philips Mri Achieva Pusa
ICICI Bank T/L Loan - Volva Car 14.39

TOTAL 1141.42 1075.30

68.88

SHORT TERM - CURRENT METURITY
Axis Bank Loan Ct Scan System Model Uct 520
Kotak  Bank Loan Ct Scan System Model Uct 520 38.17

Axis Bank Loan A/C No- (Epiq Cvx U/S  )B.T 31.3-22 10.98
HDFC Bank Loan Agt. Property 48/3 35.75
HDFC Bank Loan Philips Ct 32 Slice Jpssh 18.91

HDFC Bank Loan Philips Mri Jpssh 89.85
HDFC Bank Tth  Loan  Mg Comet Pv I.32
ICICI Bank Loan Philips Mri Achieva Pusa 48.59
ICICI Bank Tth Loan - Volva Car 27.26

TOTAL 339.71 -

1153.2697.80 1216.2372.00Flexi Od Standard Chartered BankANNEXURE1(8)UNSECURED LOANS

From Directors & Related Party
Dr Ram Avtar Gupta
Mr Pawan Gupta 277.52 243.71
Ram Avtar Gupta HUF 54.03 48.76

TOTAL 429.34 364.48

TOTAL 1910.48 1439.78

•r.a
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ANNEXURE 2 : TRADE PAYABLES

I.

Particulars For the year ended For the year ended

\i,Lnn!!.a-g

31st March 2024 31st March 2023

Abhishek Pharma And And Equip

.05.2321.11.02.08.00.32.03.23.01.00I.76.04.04.32.05.08.23.14I.2645

.03.071.51.00.0019.00
Abhishek Pharma And And Equip
Accufine Life Sciences
Adisan Medical Solutions
Adisan Medical Solutions
Agfa Health Care India Pvt. Ltd.
Agfa Healthcare India Pvt Ltd 17.55.78.56.07.00.17.00.09I.97.05.02.40.06.03.03.05I.2450
Akarui Solutions Lip
Akshay Awasthi
Amarleela Hospital Lab
American Institute Of pathology And Laboratory Scie
Amindo Biologics Private Limited
Amit Bisht                                                                                `

Amit Kumar Delhi
Amit Kumar Operations
Angel Surgical Co.
Angel Surgical Co.
Anil Kumar Saurabh Kumar
Anita Medical Systems Pvt. Ltd.
Anmol Airconditioner
Anvi Biomed
A-One Autoinobiles
Apm Power Systems
Aradhya Aarohi Enterprises
Aradhya Aarohi Enterprises
Ares Labs Llp
Arjun Kumar Ram
Arora Store
Ashok
Ashok Kumar
Ashwani Mittal-Pro
Aspen Diagnostics [P] Ltd. I.30 5.66.048.32
Bajrang Trading Company .10.04.02.37.044.10
Balbir Singh Aquairum Service
Bharija Arts
Bharija Arts
Bhasin Electricals

Biocem Solutions
Bio-Rad Laboratories India Pvt. Ltd. 1.61 4.72
Boston Ivy Healthcare Solutions Pvt Ltd 379.25.02 505.00
Cepheid India Pvt Ltd .61
Chander Shekhar .00
Compact Diagnostics India Pvt.Ltd. .70 .86
Corporate Diagnostics Pvt. Ltd. I.174.53 2.29
Creative Computer .53
Dashmesh Graphics .03
Deepaii Services 2.51
Deepu Salni .12.12.22 .06.16EZ'.i'i+\•a,9,i:!ef
Devender
Dilip Kumar
Dilip Singh Consultant Services

Dilip Singh Consultant Services .20



Dr. Amit Kumar
Dr. Anamica Gupta Rohatgi
Dr. Anubhav Sardana
Dr. Apama Kaur Narula
Dr. Bishwanath Sahu
Dr. Chaudhari Rohini P

Dr. Ghata Agarwal
Dr. Honey Arora
Dr. Kshitij Malhotra
Dr. Lalit Kumar
Dr. Narinder Kaushal
Dr. Neeraj Wadhwa
Dr. Nitin Oberai
Dr. Pallavi Mukherjee
Dr. Preeti Advary Aher
Dr. Priyanka  Agrawal
Dr. Priyanka Anand
Dr. Rameshwar Bisnoi
Dr. Rishabh Rajput
Dr. Sangeeta
Dr. Sanjeev Gupta
Dr. Sharad Gupta
Dr. Shashirekha Konethota
Dr. Subhangi Gupta
Dr. Varun Singhal
Dr.Ajay Yadav,
Dr.Anshu Goel

'.

Dr.Dinesh Gupta
Dr.Lalpathlabs [P] Ltd.
Dr.Nipun Rajpal
Dr.Sameer Sood
Dr. Seema Akhtar Kazmi
Dr.Sonika Gupta
Dr/ Zalak Mukesh Shah
Easy Call Express Services
Easy Call Express Services
Easy Call Express Services
E-Office Solutions
FI  Technologies
F I  Technologies
Fertility Express
Gandhi Electric Co.
Gandhi Electric Co.
Garg Chemicals
Genestrings Diagnostic Centre Pvt Ltd
Gen-X Medical Systems
Global Imaging
Goodwill Diagnostics
Google India Private Limited
Grace Furnishing
Green Genome
Green Grapes Diagnostics
Guidus Ventures Pvt. Ltd.
Guidus Ventures Pvt. Ltd.
Gurpreet Kaur
High Tech  Service
Himanshu Singh

1.13

.44
3.15

.87

2.09
5.44



.

Himanshu Singh .87

2.45

*jgQS¢C

Himanshu Wayscape Services .46
Hindustan Capet .39

Humole Diagnostics Pvt Ltd .00
Ima Janak Puri .00 1.34

Ima Westown .3380.75 .00
Invitro Lab Services .32

Janta X Ray And Clinical Lab Pvt Ltd 2.51

Janta X-Ray Clinic [P] Ltd. 197.85

Jmd Lightening & Cable Co. .00 .11

Kapil Lalwani .00 .25.57

Kara Consulting .15

Kardio Surgicare .41

Lab Care .21 .58

Laxmi Air6onditioning .38

.16

Life Science  Enterprises .04
Lifecell lntemational Pvt Ltd .18

M.D. Glass Co. .06 .00
M/S Biologic                                                                        ` .47 6.13

Mahajan Imaging Pvt Ltd .00 .30
Mala Corporate Law Advisor .00 .25.02

Malik Engineering .14

Mannu Tiwari Services .09.06.44
Matka Sound Service
Measure Techno Lab .05

Medical Guru .22200.00
Medilab Solutions
Meditech Trades
Meditech Trades .03

Medzen Technology 1.28

Mehta Motors .34 .00
Mex India .10 .00
Mr.Abhishek Gupta .82 .77
Mrs.Dakshu Gupta 1.18 I.13

Naeem Khan .15 .00

Nangia'S Tyre Junction (Regd) .12 .15

Naseem Khan .15 .065.91

Naseem Khan .08
National Advance Healthcare .00
National Advance Healthcare 6.70 18.71

National Biologicals 1.2210.52 4.35

National Surgical I.90
National Surgical 4.74
New Way Sapphire Office Automation .08.26 .04
Oncogenomics Lifesciences .06
Pankaj Asthana .18

Pankaj Asthana .02.03.18 .00
Path Care Labs [P] Ltd. .97

Perfect Computer And Networking Solutions .96
Perfect Computer And Networking Solutions 2.21

Pooja Lifafa Store .02
Pooja Lifafa Store 2.11

Pragati Biomedical .26
Pramod Sitaram Kasotiya .04
Prashant Kumar Yadav .00

Prime Scientific .60

Psj Biochem Diagnostic (P) Ltd .79

Punchline Vending Machines .00

\



I.

R.P.Biomedical 1.73 2.75.04.26.14.00.09.582.47.00.01.28.19.01.04.18.05

OoK*cO£,:%*o€

Rajat Diagnostics Centre 2.17.12.07.00.12.20.02.04.07
Raydent Meditech Pvt. Ltd.
Reliable Medical Supply Co.
Rinkoo
Royal Diagnostic & Surgicals
S K Enterprises
Saarthi Enterprises
Saallhi Enterprises
Sachin Kumar
Sagar Sons Pharmaceuticals
Sagar Sons Pharmaceuticals
Sandeep Dua
Sanguine Insurance Brokers Pvt Ltd
Sanoj Kumar Singh
Saral Advanced Diag [P] Ltd.
Sbs Medicare
Sethi Firesafety Solutions
Shailender                                                                                 .,

Shailender Kumar
Shanker Furniture
Sharel lmaging' Quality

.07.00477.44.362.83.0011.62.00.05.624.24.01.06.68.24.24.31
.07.71193.I5

Shivam Chauhan
Shyam Printers & Packers
Siddhi Enterprises (Tr)
Siemens Health Care [Amc] 1.78.40.31.323.64.92.4627.53.48.10.043.69
Sigma Diagnostics Services
Singh Switch Gear
Sirius Star Security
Slk Graphics
Slk Graphics
Slk Graphics
Sins Water Grace Bmw [P] Ltd.
Sneh Biotech Pvt Ltd

Speedbio India Pvt Ltd
Star Biotech Co.
Subhash Hardware Store
Sudhanshu Bankata
Sudhanshu Bankata 4.90.04.05.111.55
Supertech Traders
Sushil  Sharma
Swastika Upadhyay
The Milan'S
Transasia Biomedicals Ltd.
Tricog Health India Pvt Ltd .10.29.47.002.86
Ultra-Tech Laboratories [P] Ltd.
Ultratech Laboratories Pvt Ltd
Ultratech Laboratories Pvt Ltd .11

Vaibhav Enterprises 1.20
Vanguard Solutions .74 .00
Vidhyaram .04 .07
Vijay Gupta
Vikas Traders .21 .44q'k\s*'t,`g@^`!¥d
Vimal Kumar Mainpuri .02
Vinit Kumar .12
Vinod Balu Kanble .07
Vinod Kumar Motor
Vishal Electronics & Air conditioner                                                                                                                .24



Vishal Pal

Vishwas Haldwani
Vivid Teleradiology Services
Warsi Gypsum Plastar And Hardware Store
We Diagnostics
Weldon Biotech India Pvt. Ltd.
Wipro Ge Healthcare [P] Ltd.[Amc]
Yadav Tempo Service
Yadav Tempo Service
Yash Tiles And Bath Plaza

TOTAL

ANNEXURE 3 : CASH & CASH EQUIVALENTS

Particulars

-

Cash in Hand
On Current Accounts
Axis Bank A/C No 922020005458469
Bank Of India Ca-603520110000195

Bank Of India Ca-603520110000198
Bank Of India Ca-603520110000478
Hdfc Od A/C-1343 8480000016
ICICI Bank Ca No. 739005000217
Kotak Mahindra 3012646815
Punjab National Bank vp c/AC No.1610002100015696
SCB CA A/C-53405041815

SCB HS A/C-52206018688

TOTAL

ANNEXURE 4 : OTHER LOANS & ADVANCES

Particulars

Mat Credit Entitlement
Sanveer Singh

TOTAL

ANNEXURE 5: FIXED DEPOSITS

ended
31st March 2023

For the year ended
31st March 2024

.35

3.50

For the year ended
3lst March 2023

.35

3.50



I.

ParticularsFdrA/CTOTAL For the year ended For the year ended

Co    *Ao,,:%®E

31st March 2024 31st Marcli 2023

27.41 20.36

27.41 20.36

For the year ended For the year ended
ANNEXURE 6 : TRADE RECEIVABLE

ParticularsAggarwalEyeCenter
31st March 2024.02.55.92.07.82I.2103 3lst March 2023.40.781.39.081.59

Air India
Amarleela Hospital
Anand Nursing Home
Ansari Hospital
Apolo Speciality Hospitals Pvt Ltd 1.0303
Artemis Medicare Services Ltd 1AryaHospital

3.17 I.07
8 M Gupta Hospital Pvt Ltd I.51 4.95
Behl Hospital .367.13.85.49196.81 .362.87
Bhagat Chandra Hospital
Bhagat Hospital I.06.43.2156.30
Care & Cure ( Dr Gaurs Specialist Clinic )
Care New Born & Child Hospital
Cash In Nashik At Nashik Project
Cdmo Covid ` 390.17 400.50
Center Credit Card Receipts I.25 12.06
Center Credit Card Receipts Jpssh 51.51 12.41

Central Hospital 2.82.6268.00 I.97.47.00362.68
Cheque Recd. A/C
Cmo Dehradun
Dak Jpssh 379.55
Danien Foundation .03 .12

Dashmesh IIospital .08.99

I.03Delhi Covid-North East Distt
Delhi Covid-South District 5.61 5.61
Delhi Covid-South West 10.56 10.56
Delhi Covid-West Distt 188.07 188.07
Delhi Heart And Lung Institute .24 .2442.37
Dg Dehradun 363.89
Dg Haridwar 159.92
Dg Tehri 9.26
Dgmh A/C Dg Badaun 100.19
Dgmh A/C Dh  Meerut 95.62 57.31
Dgmh A/C Dh Agra 58.06 26.29
Dgmh A/C Dh Baghpat 57.80 30.76
Dgmh A/C Dh Bijnor 81.50 38.66
Dgmh A/C Dh Hapur 79.10 36.15
Dgmh A/C Dh Lucknow 62.75 32.44
Dgmh A/C Dh Rampur 96.60 48.13
Dgmh A/C Muzaffamagar 99.84 55.94
Dgmh A/C Noida 70.31 52.34
Diabetic Foot Care Centre .16 .16
Divya Prastha Hospital 2.21 4.34q'¢*9otr!%:'\
Dr Sanjay Arora 3.40
Dr. Ravi Joshi .00



.

Dr. Silki Pandey

.2.I15.0.0.012.5I

.15I.080.07718.710.0631.31812.955
East India lmaging And Amp Path Lab Pvt Ltd
Family Hospital [Tn]
Gandhi Hospital
Goyal Hosptial
Gupta Ultrasound & Heart Care Centre
Guru Angad Dev Medical Centre
Handa Nursing Home
Haryana Covid

14.7.04.31.16.00.83.033.07.03.05.40.19.34.21.003.54.13.43.00.25.82.56I.8232
.I514.7.7.03.83.53.033.0511.50.03.00I.94.88.15.41.34.753.5442

.   Healing Hands Pg Gynaology And Urology Centre
Hemraj Jain Hospital
Hll Lifecare Ltd
Hope & Heal Clinic
Hudco
I.G.I Airport-Rapid Antigen
Igi Airport
Inlead

International
Jeevan Hospital [Pusa] -\JeewanMalaHospital

Kapoor Medical Centre
Kartik Nursing Home
Karuna Sindhu Dharamarth Hospital
Khera Hospital
Khetaxpal N Home
Kumbh Cmo [Credit]
La Origin Ivf&Amp; Gynecology Center
Life Care Xray Lab

1.29.11.29.982.843
Lok Lab
Lotus Hospital
M.R. Hospital [Jp-2]
Mahajan Hospital Lab
Mahajan Polyclinic
Mahindru Hospitals Pvt Ltd

.33.04

Mata Dayalkaur Ji Charitable Dispensary
Mata Roop Rani Maggo Hospital

6.30.03.4456.458.94
.207.87.03.30.23

Mcd
Monga Specialist Clinic
New Balaji Hospital
Nhm A/C Amroha
Nhm A/C Bareilly
Nhm A/C Ghaziabad

189.13
Nhm A/C Jhansi

42.78.9578.01113.97.5428.67.95.22.01.15.073.08

.72.3227.00.34.00.03.72.41.563.14

Nhm A/C Mainpuri
Nhm A/C Sambhal
Nhm A/C Shamli
Orthoplus Hospital
Parth Adv:.
Patient Balance
Popli Hospital & Dental Clinic
Pranaam  Diagnostics
R.G. Stone Hospital
Raja Garden (T.N.)
Rinkesh Chawla
Rose Wood Hospital
Sai Superspeciality Centre Pvt Ltd
Sanjay Mahindru (Hut)

1.44.02
Sanyams Nursing Home

`



Sehgal Nursing Home
Shakuntala Nursing Home
Shishu Sadan
Singhal Hospital
Stalrmax X-Ray And Path Labs
Tarak Hospital India Pvt Ltd
The Diagnosis Nursing Home [Palam]
The Doctors Nesst
The Healing Touch Eye & Maternity Centre
Thyrocare
Tricog Health India Pvt Ltd
Tyagi Nursing Home Pvt Ltd
U.K. Nursing Home
Uttampal (Huf)
Uttarkhand Covid Credit Rtpcr Mercury
UPI Receipts
Vaidya Hospital
Vikas Hospital
Wipro Ge Healthcare Pvt Ltd
Yadav Clinic
Yuvaan Wellness

I.



ANNEXURE 7 : SECURITY DEPOSITS

.

Particulars
For the year ended For the year ended

*

31st March 2024 31st March 2023
Bank Gurantee .54 .54

Bank Gurantee Dehradun 20.00 20.00

Bank Gurantee For Hll Project 37.00 37.00.03

Bharatpur/Churu Tender Security 45.00

Bio Care Technologies .03

Cghs Security Deposit 2.02 2.02

Cooking Gas .18 .18

Desu 1.29 1.29

Dishnet Dsl Ltd .05 .05

Djb .20 .20

Dr. Lal Ventures Pvt Ltd .50 .50

Dvb 6.00 6.00

Dwarka Sec-7 1.09 I.09

Emd Chhindwara 2.02 2.02

Emd-Ddu .00 25.00

Esi  [Security]                                                                            ` I.64 I.64

Govt OfNct .50 .50

Hari Nagar .50 .50

Janak Puri Super Speciality Center 8g 65.00 65.00

Jp-4 .00 8.40

Karol Bagh 15.00 15.00

Mtnl .55 .55

Najafgarh Clinic 4.50.20 4.50

Palam Colony I.65

Photo Copier .20

R.O. System .48 .48

Security Charges To Bsnl .02 .02

Security Deposit .30 .30

Security Deposit - Tricog Health Home Care Div. .20 .20

Security Deposit Babita Yadav Noida .08 .08

Security Deposit Bijnor .01 .01

Security Deposit D.Sec-7 I.30 1.30

Security Deposit for 4b/4 .00 600.00

Security Deposit for A-6 .00 400.00

Security Deposit Indirapuram .64 .64

Security Deposit Lajpat Nagar .28 .28

Secui.ity Deposit Mrs Sunita Chadha 70.00 70.00

Security Deposit Noida .34 .34

Security Deposit Palam Vihar .01 .01

Security Deposit Pusa Bhola 5.40 5.40

Security Deposit Pusa Dr. .19 .19

Security Deposit Ravindra Kumar Yadav Noida .08 .08

Security Deposit Tender (Hll) 10.06 10.06

Security Deposite Moti Nagar .71 .71

Security Indrapuram .14 .14

Security-Nashik 20.15 20.15

Tata Indicom .50 .50

Vikas Puri-I 15.00 15.00

Vikas Puri-IiANNEXURE 8 : Advance to Suppliers .80 .80

330.48 1320.53

Particulars
For the year ended For the year ended
31st March 2024 31st March         .
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|J I.\.
`%?®Fx¥ow:1:?:9

¢N+¢a®



.

Abbott Healthcare Pvt. Ltd.

.11

6.70

*

Amar Video Digital System .511.94
Amit Kumar Admin
Amit Kumar Operations
Ashok Chauhan 2.60
Axis Bank Credit Card  Pawan Gupta 3.06
Biomerieux India Pvt. Ltd. .30

Chander Shekhar

.202.73

2.85
Epsilon Healthcare Soultions Pvt Ltd 2.80
Galaxy Construction Company .18

Ganesh Yadav 2.16

Gupta Enterprises .30
Gupta Metals And Wire Products .04
Gupta Traders .30
Hpcl Fleet Card .16

Mohd Imran .15

Rajat Diagnostics Centre 8.70
Ramesh Kumar Gupta .18

Rajat Agriculture store                                                 ` .70.25
Sai Shreeja Cars Pvt Ltd
Siddhi Enterprises .252.56
Shri Ram Enterprises .50
Solar Swipe Systems 23.00
Star Wellness And Care Foundation 6.95
Tata Communication Transformation Services Ltd. 2.56
Vijay Gupta 4.44

TOTALANNEXURE 9 : Advance to Suppliers 5.84 71.33

Particulars For the year ended For the year ended
3lst March 2024 31st March 2023

Mercury Diagnostics Pvt Ltd 127.10 112.10

Radimage Technologies [P] Ltd. 4.00 4.005.00
Siddhi Enterprises (Hll) 26.82
Siemens Healthcare Pvt Ltd 5.00
Viskho Corporation 10.00 10.00

TOTAL 172.92 J-10
e¢5 a Oo
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CHARTERED ACCOUNTANTS

.

INDEPENDENT AUDITOR'S REPORT

To the Members of M/s Star lmaging And Path Lab Private Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of M/s Star lmaging And Path Lab
Private Limited   (``the company'') and its Subsidiary Company , which comprise the Consolidated Balance
sheet  as  at  31st  March  2024,Consolidated  statement  of  Profit  and  Loss  and  Consolidated  Cash  Flow
Statement for the year ended,  and a  summary of significant accounting  policies and  other explanatory
information ( hereinafter referred to as ``Consolidated  Financial Statements).

In  our  opinion  and  to  the  best  of our  information  and  according  to  the  explanations given  to  us,  the
aforesaid Consolidated Financial Statements give the information required by the companies 2013 (''Act'')
in  the  manner  so  required  and  give  a  true  and  fair view  ,except  Note  no  9A,  in  conformity  with  the
accounting principles generally accepted  in  India, of the state of affairs of the Company as at March 31,
2024, and profit/loss, c7nd its cash flow for the year ended on that date.

Key Audit Matters

Reporting of key audit matters as per SA 701,  Key Audit  Matters are  not applicable to the Company as it
is an unlisted company.

Basis for Opinion

We conducted  our audit of the Consolidated financial statements in  accordance with the Standards on
Auditing  (SAs)  specified  under  section  143(10)  of the  Companies  Act,  2013.  Our  responsibilities  under
those Standards are further descr.ibed .in the Audl.tor's  Responsibl.lities for the Audit of the Consolidated
Fi.r}crnc/.cr/ Stcrtements section of our report. We are independent of the Company in accordance with the
Code  o/ Ethi.cs  issued  by  the  Institute  of  Chartered  Accountants  of  India  together  with  the  ethical
requirements that are relevant to our audit of the Consolidated financial statements under the provisions
of  the   Companies   Act,   2013   and   the   Rules   thereunder,   and   we   have   fulfilled   our  other  ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for for our audit opinion on the
Consolidated financial statements

Information other than the Consolidated Financial Statements and Auditors Report thereon

The Company's board of directors is responsible for the preparation of the other information. The other
information  comprises  the  information  included  in  the  Board's  Report  including
Report but does not include the financial statements and our auditor's

Annex
report thereon

Board's

Head Office : 414-417, Vishal Tower, District Centre, |anak Purl, New Delhi-110058
Branch Office : I-C, Chauhan Market, Prince Chowk, Haridwar Road, Dehradun Uttarakhand-248001, Mob.: +919899019568

Te].: 91-1.1-41662954, 91-9810296954, 91-9810266954
Visit us : www.bhsandco.com, E-mail : harvinder@bhsandco.com, vinay@bhsandco.coqu



Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and,  in  doing  so,  consider  whether  the  other  information  is  materially  inconsistent  with  the  financial
statements  or  our  knowledge  obtained  during  the  course  of  our  audit  or  otherwise  appears  to  be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard

Responsibilities  of Management  and  Those  Charged  with  Governance for the  Consolidated financial
statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (``the Act'') with respect to{he preparation of these consolidated financial statements that give
a  true  and  fair view of the  financial  position,  financial  performance  and  cash  flows of the  Company  in
accordance with the accounting principles generally accepted in India, including the accounting Standards
specified   under  section   133   of  the  Act.  This   responsibility  also   includes   maintenance  of  adequate
accounting  records  in  accordance  with  the  provisions  of the  Act for  safeguarding  of the  assets  of the
Company and  for  preventing and  detecting frauds and  other irregularities;  selection  and  application  of
appropriate accounting policies;  making judgments and  estimates that are  reasonable and  prudent; and
design,  implementation  and  maintenance  of adequate  internal  financial  controls,  that  were  operating
effectively  for  ensuring  the  accuracy  and  completeness  of  the  accounting  records,   relevant  to  the

preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In   preparing   the   Consolidated   financial   statements,   management   is   responsible   for   assessing   the
Company's  ability  to  continue  as  a  going  concern,  disclosing,  as  applicable,  matters  related  to  going
concern and  using the going concern  basis of accounting  unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our obj.ectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from  material  misstatement,  whether due to fraud  or error,  and  to  issue  an  auditor's  report that
includes  our opinion.  Reasonable  assurance  is  a  high  level  of assurance  but  is  not  a  guarantee  that  an
audit  conducted  in  accordance  with  SAs  will  always  detect  a  material  misstatement  when  it  exists.
Misstatements  can  arise  from  fraud   or  error  and   are  considered   material   if,   individually  or  in  the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and  maintain professional
skepticism throughout the audit. We also:

•      Identify and assess the risks of material  misstatement of the financial statements,

to fraud or error, design and perform audit procedures responsive to those risks, a



evidence  that  is  sufficient  and  appropriate  to  provide  a  basis  for  our  opinion.  The  risk  of  not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

•      Obtain  an   understanding  of  internal  control   relevant  to  the  audit  in  order  to  design  audit

procedures that are appropriate  in the circumstances.  Under section  143(3)(i) of the Companies
Act,  2013,  we  are  also  responsible  for  expressing  our  opinion  on  whether  the  company  has
adequate  internal  financial  controls  system  in  place  and  the  operating  effectiveness  of  such
controls.

•      Evaluate the  appropriateness of accounting policies used  and the  reasonableness of accounting

estimates and related disclosures made by management.
•      Conclude on the appropriateness of management's use of the going concern basis of accounting

and,  based  on  the  audit  evidence  obtained,  whether  a  material  uncertainty  exists  related  to
events  or conditions  that  may  cast  significant  doubt  on  the  Company's  ability to  continue  as a

going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the.`related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up  to  the  date  of  our  auditor's  report.  However,  future  events  or  conditions  may  cause  the
Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures,  and  whether  the  financial  statements  represent  the  underlying  transactions  and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative

Materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We  communicate  with  those  charged  with  governance  regarding,  among  other  matters,  the  planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a  statement that we  have complied with  relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that  may  reasonably  be  thought to  bear on  our  independence,  and  where  applicable,  related
safeguards.  From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period and
are  therefore  the  key  audit  matters.  We  describe  these  matters  in  our  auditor's  report  unless  law  or
regulation  precludes  public  disclosure  about the  matter

I

or when,  in  extremely  rare  circumstances,  we

determine that a matter should  not be communicated  in our report because the adverse

of   doing   so   would    reasonably   be   expected   to   outweigh   the   public   interest
communication.

E=
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Other Matters

1. The  consolidated  financial  results  includes the  audited  result  of below subsidiary company,

whose financial statements reflect total assets, total revenues, Company's share of net profit and
net  cash  flows  for  the  year  ended  on   31  March   2024  as  given   below,  considered   in  the
consolidated financial statements.

SrNO.
Name of Subsidiary

As at 31March2024
For the Year ended 31St March 2024

Total Assets(Rs.InLakhs)•,
Total Net Cash Share of Net

Revenue Flow Profit

(Rs.  In  Lakhs) (Rs.  In  Lakhs) (Rs. In Lakhs)

a. Staredu  Education &TrainingInstitutePrivateLimited

0.18 28.05 6.88

This audited financial  results/information have been furnished to us by the Management and in

our opinion  on the consolidated financial statements,  in  so far as it relates to the amount and
disclosures included in respect of aforesaid subsidiary company, is based solely on such financial

results/information.

In our opinion and according to information and explanations given to us by the management,
this financial results/information is not material to the Group.

Report on Other Legal and Regulatory Requirements

1)    As  required  by  the  Companies  (Auditor's  Report)  Order,  2020  (the  Order)  issued  by  the  Central

Government of India  in terms of Section  143(11) of the Act, and on the  basis of such checks of the

books  and  records  of the  Company as we  consider appropriate  and  according to  information  and

explanation given to us, we enclose in the Annexure a statement on the matters specified in paragraph

3 & 4 of the said order to the extent applicable.

2)    As required by Section 143(3) of the Act, we report that:

(a)           We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b)           ln ouropinion proper books ofaccountas required by law have been kept pythe company
so far as it appears from our examination of those books;

(c)           The balance sheet, the statement of profit and  Loss and the cash  Flow statement dealt
with by this Report are in agreement with the books of account;



In our opinion, the aforesaid financial statements comply with the accounting Standards

prescribed under Section 133 of the Act read with relevant rule issued thereunder;
On the  basis of the written  representations received from the directors as on 31 March

2024 taken on record by the Board of Directors, none of the directors are disqualified as

on  31  March  2024 from  being appointed  as a  director in terms of Section  164(2) of the

Act;

(f)            With  respect to  adequacy of the  internal financial  controls over financial  reporting with
reference to financial statements of the Company and the operating effectiveness of such

controls,   refer  to   our  separate   Report   in   ''Annexure  A''.   Our   Report  expresses  an

unmodified  opinion  on  the  adequacy  and  operating  effectiveness  of  the  Company's

internal financial controls over financial  reporting.

(g)           ln  our  opinion  and   according  to  the   information   and   explanations  given  to  us,  the
remuneration   paid   by  the   Company   to   its   directors   during   the   current   year   is   in

accordance with the .`provisions of Section  197 of the Act. The  remuneration  paid to any

director is not in excess of the limit laid down under Section 197 of the Act.

(h)           With respect to the other matters to be included  in Auditors' Report in accordance with
Rule  11  of the  Companies  (Audit  and  Auditors)  Rules,2014,  as  amended,  in  our opinion

and to the best of our information and according to the explanation given to us:

iii.

'V.

The  Company  does  not  have  any  pending  litigations  which  would  impact  its

financial  position.

In  our opinion and  as per the  information  and  explanations  provided to  us, the

Company  has   not  entered   into  any  long-term   contracts  including  derivative

contracts,  requiring provision  under applicable laws or accounting standards, for

material foreseeable losses;

There were no amounts, which required to be transferred by the Company to the

lnvestor Education and Protection  Fund.

(a) The management has represented that, to the best of its knowledge
and  belief,  no funds (which are  material  either individually or in the aggregate)

have been advanced or loaned or invested (either from  borrowed funds or share

premium or any other sources or kind of funds) by the company to or in any other

person(s)  or  entity(ies),  including  foreign  entities  (``lntermediaries''),  with  the

understanding, whether recorded  in writing or otherwise, that the  Intermediary

shall,  whether,  directly  or  indirectly  lend  or  invest  in  other  persons  or entities

identified  in any manner whatsoever by or on  behalf of the company (``Ultimate

Beneficiaries")  or  provide  any  guarantee,  security  or the  like  on  behalf of the

Ultimate  Beneficiaries;

(b)   The   management   has   represented,   that,   to   the   best   of.its   knowledge
and  belief,  no  funds  (which  are  material  either  individually or in  the  aggregate)

have  been  received  by the company from  any person(s)  or entit

foreign entities (``Funding Parties"), with the understanding, w

\



vii.

writing or otherwise, that the company shall, whether, directly or indirectly, lend

or invest in other persons or entities identified  in any manner whatsoever by or

on    behalf   of   the    Funding   Party   (``Ultimate   Beneficiaries")   or   provide   any

guarantee, security or the like on behalf of the ultimate  Beneficiaries; and

(c)  Based  on  such  audit  procedures that  have  been  considered  reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused

us to  believe that the  representations  under sub-clause (i)  and  (ii) of Rule  11(e),

as provided under (a) and  (b) above, contain any material mis-statement.

No dividend  has been declared or paid during the year by the company.

Based  on  our  examination,  which  included  test  checks,  the  Company  has  used

accounting softwares for maintaining  its  books of account for the financial year

ended  March`31,  2024  which  has  no  feature  of  recording  audit  trail  (edit  log)

facility and the same has not been operated throughout the year for all relevant

transactions  recorded  in the softwares.  Further,  during the course of our audit

we  did  not come  across any instance of the  audit trail  feature  being tampered

with since it was not operative.

As proviso to Rule 3(1) of the companies (Accounts) Rules, 2014 is applicable from

April  1,  2023,  reporting under Rule 11(g) of the Companies (Audit and Auditors)

Rules,  2014 on  preservation of audit trail as  per the statutory requirements for

record retention is not applicable for the financial year ended  March 31, 2024.

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies

(Auditor's   Report)   Order,   2020   (the   "Order"/''CARO'')   issued   by   the   Central
Government in terms of Section 143(11) of the Act, to be included in the Auditor's

report, according to the information and  explanations given to us, and  based on

the CARO reports issued  by us for the Company and  its subsidiary included in the

consolidated financial statements of the Company, to which reporting under CARO

is applicable, we report that there are no qualifications or adverse remarks in these

CAR0 reports.

M. No.094765                 `.,``   `

UDIN      : 24094765BKAPJC5969
Date      :16thseptember2024
place      :NewDelhi



Annexure `A' to the Independent Auditors' Report
On The Consolidated Financial Statements of even date to the members of M/s Star lmaging And Path
Lab Private Limited for the year ended March 31, 2024

(Referred to in paragraph 1 (f) under `Report on Other Legal and  Regulatory Requirements')

Report  on  the  Internal  Financial  Controls  under  clause  (i)  of  Subrsection  3  of  Section  143  of  the
Companies Act, 2013 ("the Act")

ln conj.unction with our audit of the consolidated financial statements of the Company as of and for the

year ended  March  31,  2024  we  have  audited  the  internal  financial  controls  over consolidated  financial
reporting  of  M/s  Star  lmaging  And  Path  Lab  Private  Limited  )  (hereinafter  referred  to  as  ``Holding
Company")   &   its  and   its  subsidiary  companies  (collectively  referred   to  as  `'the  Group")  which  are
companies incorporated in India, as of that date.

•,

Management'§ Resppnsipility for Internal Financial Cqntrols

The respective  Board of Directors of the  Holding Company,  its subsidiary companies, joint ventures and
associates which  are  companies  incorporated  in  India,  are  responsible  for establishing  and  maintaining
internal  financial  controls  based  on  the  internal  control  with  reference  to  financial  statements  criteria
established by the Holding Company,  its subsidiaries, joint ventures and associates which are companies
incorporated  in  India,  considering the  essential  components  of internal  control  stated  in  the  Guidance
Note on Audit of Internal  Financial Controls Over Financial  Reporting issued  by the Institute of Chartered
Accountants  of  India   ("   the   lcAl").   These   responsibilities   include   the   design,   implementation   and
maintenance  of  adequate  internal  financial  controls  that  were  operating  effectively  for  ensuring  the
orderly and  efficient conduct of its business,  including adherence to the  respective company's policies,
the  safeguarding  of  its  assets,  the  prevention  and  detection  of  frauds  and  errors,  the  accuraey  and
completeness of the accounting  records, and the timely preparation of reliable financial  information, as
required under the Act.

Auditor's Responsibility

Our responsibility  is to  express  an  opinion  on  the  internal  financial  controls with  reference  to financial
statements of the  Holding Company,  its subsidiary companies, joint ventures,  and  associates which  are
companies  incorporated  in  India,  based  on  our audit.  We  conducted  our audit  in  accordance  with  the
Guidance  Note  on  Audit  of  lnternal  Financial  Controls  Over  Financial  Reporting  (the  "Guidance  Note")
issued by the Institute of Chartered Accountants of India and the Standards on Auditing, prescribed under
Section  143(10) of the Act, to the extent applicable to an audit of internal financial controls both issued
by the  lcAI. Those Standards and  the  Guidance  Note  require that we  comply with  ethical  requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls  with  reference  to  financial  statements  was  established  and  maintained  and  if such  controls
operated effectively in all material respects.

Our audit  involves  performing  procedures to obtain audit evidence  about the adequacy, of the  internal
financial  controls with  reference to  financial  statements  and  their operating effectiveness.  Our audit of
internal financial controls with  reference to financial statements included obtaining an  understanding of
internal  financial  controls  with   reference  to  financial  statements,  assessing  the  risk  that
weakness exists,  and  testing  and  evaluating the  design  and  operating  effectiveness  of int



based on the assessed  risk. The  procedures selected depend  on the auditors' I.udgement,  including the
assessment of the  risks of material  misstatement of the  financial  statements,  whether due to fraud  or
error.

We believe that the audit evidence we have obtained, and audit evidence obtained by other auditors in
term of their reports is sufficient and appropriate to provide a  basis for our audit opinion on the internal
financial controls with reference to financial statements of the Holding Company, its subsidiaries, its joint
ventures and associates, which are companies incorporated in  India.

Meaning of Internal Financial Controls over Financial Reporting

A  company's  internal  financial  control  with  reference  to  financial  statements  is  a  process  designed  to

provide  reasonable  assurance  regarding  the  reliability  of  financial  reporting  and  the  preparation  of
financial statements for external  purposes in  accordance with generally accepted  accounting principles.
A company's internal financial  contrQl  with  reference to financial  statement  includes those  policies and

procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets \of the company;  (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted  accounting  principles,  and  that  receipts  and  expenditures of the  company are
being made only in accordance with authorisations of management and directors of the company; and (3)

provide reasonable assurance  regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because  of the  inherent  limitations of internal  financial  controls  over financial  reporting,  including the

possibility of collusion or improper management override of controls, material misstatements due to error
or fraud  may  occur  and  not  be  detected.  Also,  projections  of any  evaluation  of the  internal  financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opin,i,Or,

ln   our  opinion,   based   on   the   information   available   to   us   and   the   explanations   provided   by  the
management, the Company has, in all material respects and considering its size, implemented an internal
financial  control  system  over  financial  reporting  that  primarily  operates  through  verbal  instructions,
though  not  documented  in  a  formal  written  manual.  These  internal  financial  controls  over  financial
statement reporting were found to be operating effectively as of March 31, 2024. This assessment is based
on  the  criteria  for existing  internal  control  over financial  reporting  established  by the  Company,  taking
into account the  essential components of internal  control  as outlined  in the  Guidance  Note on Audit of
Internal  Financial Controls Over  Financial  Reporting,  issued  by the

India.

Institute of Chartered A
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Other Matter

Our aforesaid reports under section 143(3) of the Act on the adequacy and operating effectiveness of the
internal financial control with  reference to financial statements insofar as it relates to  holding company
only. The reporting requirement under section 143(3) of the Act does not apply on the subsidiary company
namely M/s Staredu Education & Training Institute Private Limited is incorporated in India.

Our opinion is not modified in respect of this matter.

UDIN      : 24094765BKAPJC5969
Date      : 16thseptember2024
place     :NewDelhi
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STAR IMAGING AND PATH LAB PRIVATE LIMITED
Registered office -84/4, Tiak Nagar, New Delhi 110018
CIN NO. U85110DL2004PTC126679
(All amounls in Indian Rapees lakhs unless olherwise stated)

13. NON- CURRENT INVESTMENTS

Particulars As at 3lst March 2024 As at 31st March 2023

Investments in Equity shat.es
Staredu Education And Training lnstrfute Pvt Ltd

Un Quoted    5900 equity shares at Rs 10/- cach ( as at 31 st March 2023 -5900 equity shares at Rs 10/- each)

Deferred Tax liabllity/assets (Net) (A-B)

14. LONG TERM LOANS & ADVANCES

Particulars As 8t 31st March 2024 As at 3lst Marsh 2023

Unsccul.ed advances : Considered Good

172.92 131.10
Capital Advances (Annexure)

Total 172.92 131.10

ls. NON -CURRENT ASSETS

Particulars As at 31st March 2024 As at 31st Marcli 2023

Security Deposits (Amexure) 330.48 1320.53
(Unsecured - Considered Good)
In Fixed Deposits with more than  12 months maturity period

27.91 20.86
Brand Development*

134.31 134.31

Total* 492.70 1475.70

16. TRADE RECEIVABLES

Particulars As at 31st March 2024 As at 3lst Marsh 2023

Unsecured and Considered Good

3263.84 1760.87

- Related Parties
- Others (Armexure)

Disputed Considered Good
Disputed Considered Doubtful

Total 3263.84 1760.87
.

T    d   R      '     bl'l`I.ade Kecciva bles ageing schedule
as at 31st March 2024

Particulars Less than 6 months 6 Months - ITeal.
1-2 Years 2-3 Years More than 3 Years Total

Undisputed Trade Receivables-ConsideredgoodUndisputedTradeReceivables-ConsidereddoubtfulDisputedTradeReceivables-ConsideredgoodDisputedTradeReceivables-Considereddoubtful

2155.78 283.66 274.96 549.43 3263.84

Total 2155.78 283.66 274.96 549.43 .00 3263.84

Trade Receivables ageing schedule as At 3lst March 2023

Particulars

Undisputed Trade Receivables-
Considered good

Undisputed Trade Reeeivables-
Considered doubtful

Disputed Trade Receivables-
Considered good

Disputed Trade Receivables-
Considered doubtful

I.ess than 6 months 1-2 Years 2-3 Years More than 3 Years



17. CASII AND OTHER BANK BALANCES

Particulars As at 3lst March 2024 As at 3lst March 2023

Cash and Cash Equivalents
143.62 48.71Cash in Hand

On Curent Accounts* 1427.78 186.66

Fixed Deposits (Original Matunty less than 3 months).

Other Bank Balances
In Fixed Deposits with more than 3 months but less than 12 months maturity period*
In Fixed Deposits with more than 12 months maturity period*#

Total 1571.40 235.37

*Overdraft account with HDFC Bank Limited  has become positive due to non availalment of limit

A. Details of terms and conditions (From Banks) :

18. SHORT TERM LOANS & ADVANCES

Particulars As at 31st March 2024 As at 3lst March 2023

Other Advances
9.63 10.30• Advance to Staff(Annexure)

-Others Loans an Advances (Armexure)                                                               .` 3.85 3.85

Advance recoverable in Cash or Kind
- Advance Taxes & Tds

Total 13.48 14.15

'.








