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(" THIS IS ONLY A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT FOR PUBLICATION
OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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Imaging & Path Lab Limited {.

Obsessed with quality since 1978
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STAR IMAGING AND PATH LAB LIMITED

(FORMERLY KNOWN AS “STAR IMAGING AND PATH LAB PRIVATE LIMITED”)
Corporate Identity Number: U85110DL2004PLC126679
Our Company was originally incorporated as a private limited company under the Companies Act, 1956 in the name and style of “Star Imaging & Path Lab Private Limited” lmur ing Corporate Iz/wz/z/uu/mn Number U85110DL2004PTC126679 dated May 31, 2004, issued by the
Registrar of Companies, National Capital Territory of Delhi and Haryana. Subsequently, our Company was converted into a Public Limited Company vide Special passed by the S| at the Extra-Ordinary General Meeting, held on April 12, 2024, and
consequently the name of our Company was changed from “Star Imaging and Path Lab Private Limited” to “Star Imaging and Path Lab Limited” vide a fresh certificate of incorporation dated September 17, 2024 issued by the Registrar of Companies, Central Processing Centre
bearing CIN U85110DL2004PLC126679. For details of change in name and registered office of our Company, please refer to chapter titled *“Our History and Certain Other Corporate Matters ” beginning on page no. 192 of this Red Herring Prospectus.
Registered Office: 4B/4, Tilak Nagar, Near Sant Pura, Tilak Nagar West Delhi, New Delhi- 110018, India
Tel: +91 9990019189; Fax: N.A., Website: www.stari in, E-mail: cs@starimaging.in
Contact Person: Md. Shadab Khan, Company Secretary and Compliance Officer

R PROMOTERS: MR. PAWAN GUPTA AND MS. CHH

GUP

INITIAL PUBLIC OFFER OF 48,92,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH OF STAR IMAGING AND PATH LAB LIMITED (“STAR" OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [+]/- PER EQUITY SHARE
(THE “OFFER PRICE”) AGGREGATING TO % [ +] LAKHS (“THE OFFER”), COMPRISING A FRESH OFFER OF 39,20,000 EQUITY SHARES OF FACE VALUE OF < 10/- EACH FOR CASH AT A PRICE OF % [ +]/- PEREQUITY SHARE INCLUDING A SHARE PREMIUM OF % [+]/- PER EQUITY SHAREAGGREGATING
UP TO X [+] LAKHS BY OUR COMPANY (“FRESH OFFER”) AND AN OFFER FOR SALE OF 9,72000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH FOR CASH AT A PRICE OF % [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [+]/- PER EQUITY SHARE (“OFFERED SHARES”)
AGGREGATINGUPTO X[+] BY MR. PAWAN GUPTA (SELLING SHAREHOLDER). OUT OF THE OFFER, 4,80,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH FOR CASH AT A PRICE OF % [+]/— PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [+]/- PER EQUITY SHAREAGGREGATING T0 ¥
[+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO (THE “MARKET MAKER RESERVATION PORTION”). THIS OFFER INCLUDES A RESERVATION OF 52,000 EQUITY SHARES AGGREGATING TO % [ *] LAKHS (CONSTITUTING 0.299% OF THE POST OFFER PAID-UP EQUITY SHARE
CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION”). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION AND ELIGIBLE EMPLOYEES i.e. NET OFFER OF 43,60,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACHATA
PRICE OF X [+]/- PEREQUITY SHARE INCLUDING A SHARE PREMIUM OF % [ +]/- PEREQUITY SHARE AGGREGATING TO % [ +] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER WILL CONSTITUTE [+] AND [ +] RESPECTIVELY, OF THE POST OFFER PAID UP
EQUITY SHARE CAPITAL OF OUR COMPANY.

Details Of Offer For Sale, Selling Shareholders And Their Weighted Average Type No of shares WACA PER EQUITY
Cost Of Acquisition: Details of OFS by Promoter(s)Name offered SHARES (IN 3)*
Mr. Pawan Gupta Promoter 9,72,000 of face value % 10 Equity Shares Nil

*As certified by Mfs BHS & Co., Chartered Accountants, by way of their certificate dated 19th March, 2025.

PRICE BAND: X 135/- to X 142/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH
THE FLOOR PRICE IS 13.5 TIMES THE FACE VALUE AND CAP PRICE IS 14.2 TIMES THE FACE VALUE OF EQUITY SHARES

THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 11.45 TIMES AND AT THE CAP PRICE IS 12.04 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2,000 EQUITY SHARES AND IN MULTIPLES OF 1,000 EQUITY SHARES THEREAFTER.
BID/ISSUE ANCHOR INVESTOR BIDDING DATE : THURSDAY, AUGUST 07, 2025*

BID/ OFFER OPENS ON : FRIDAY, AUGUST 08, 2025*
PROGRAMME BID/ OFFER CLOSES ON : TUESDAY, AUGUST 12, 2025** "

*Qur Company withthe BALI, consider parti Anchor nvestor. The Anchor nvestor Bid/Offer  priorto the Bid/ Ofer
**Qur Company may, M, consider id Offer period for QIB one i i losing D £8/1C 2018
wn 0sing D:

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY
Our Company was originally incorporated as a private limited company under the Companies Act, 1956 in the name and style of “Star Imaging & Path Lab Private Limited” bearing Corporate Identification Number U85110DL2004PTC126679 dated May 31, 2004,
issued by the Registrar of Companies, National Capital Territory of Delhi and Haryana. Subsequently, our Company was converted into a Public Limited Company vide Special Resolution passed by the Shareholders at the Extra-Ordinary General Meeting, held on April
12, 2024, and consequently the name of our Company was changed from “Star Imaging & Path Lab Private Limited” to “Star Imaging and Path Lab Limited” vide a fresh certificate of incorporation dated September 17, 2024 issued by the Registrar of Companies,
Central Processing Centre bearing CIN U85110DL2004PLC126679.
The company operates a diagnostic testing network, NABL accredited, delivering pathology, radiology, Cardiology, and Neurology services in Delhi (B2C, B2B & B2G model), Uttar Pradesh (B2G model), and Nasik (B2G Model) regions of India.
The Company started its journey from 1978 as proprietorship under the name of Janta X-Ray Clinic and were providing X-ray and basic pathology tests using manual methods. Over the years, they have upgraded their services, equipment, and diagnostic
technologies to incorporate the latest advancements in medical science, ensuring the care and improved patient outcomes. This vision led to the establishment of Star Imaging & Path Lab Private Limited in 2004, as Private Limited entity, with a vision to offer
pathology, radiology, Cardiology, and Neurology services under one roof. As part of our expansion, we acquired the businesses of Janta X-Ray Clinic, M/s Star Imaging & Path Lab, and M/s Star Health Care in 2011..
For further details, please see “Business Overview” on page 139 of this red herring prospectus

THIS OFFER IS BEING MADE THROUGH BOOK BUILDING PROCESS, TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF

REQUIREMENTS) REGULATIONS, 2018 (THE "SEI DR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

THEEQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED. FOR THE PURPOSE OF THE OFFER, BSE SME SHALL BE THE DESIGNATED STOCK EXCHANGE.
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "OFFER PROCEDURE" BEGINNING ON PAGE 384 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, NCT of Delhi and
Haryana AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

QIB PORTION - NOT MORE THAN 50.00% OF THE NET OFFER - RETAIL PORTION - NOT LESS THAN 35.00% OF THE NET OFFER
* NON-INSTITUTIONAL PORTION - NOT LESS THAN 15.00% OF THE NET OFFER -+ MARKET MAKER PORTION - 4,80,000 EQUITY SHARES OR 9.81% OF THE OFFER

INMAKING AN DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE OFFER AVAILABLE INANY MANNNER.

The above provided price band is justified based on quantitative factors/KPIs disclosed in the “Basis for Offer Price” section beginning on page no. 106 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the
“Basis for Offer Price” section beginning on page no 106 of the Red Herring Prospectus and provided below in the advertisement.

a better way of ‘ [ 'Pl) UPI-Now available in ASBA for Retail Individual Investors (“RII”) **
i ling i UPI- ASB/ il i

A)
the bank account. For

accepted DPs &RTA, |

| the investors except Anchor Investors (if any). UPI may be availed by Rlls
For details on the ASBA and UPI process, please refer to the details given in ASBA Form and abridged pruspectus and also please refer to the section “Offer Procedure” beginning on page 384 of the Red Herring Prospectus. The process is also available on the website of SEBI and Stock Exchanges in the General information Document. ASBA Forms can be
downloaded from the website of SME Platform of BSE Limited (“BSE SME" or “Stock Exchange”) and the list of banks that SEBIatwww.sebi.gov.in.

** Listof ting UPI i rebsite of SEBI at www.sebi.gov.in. Forthe list of UPI Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in. Axis Bank Limited has Bank forthe Offerr i 1,2018, as amended.

* Our Company, Promoter and Directors are parties to certain legal proceedings. Any adverse decision in such pr dings may have a material adverse effect on our business, results of
operations and financial condition.
* There have been instances in the past where we have not made regulatory filing of Consolldated Fmanclals of our COmpany with RoC.
* Our Company has reported certain negative cash flows from its operating activi ivity and fi ivity, details of which are given below.
« Our Company has not fulfilled its CSR obligation u/s 135 of the Companies Act, 2013 for the EY. 2021 22 to FY. 2023-24. Such non-compliance/ default may attract penalties on the Company
and its Directors.
* Form-2 for Return of Allotment filed with the Registrar of Companies for the period April 28, 2011 is not traceable.
DETAILS OF SUITABLE RATIOS: Onthe basis of Restated Consolidated Financials:
1) Basic and Diluted Earnings per Share (EPS) as per Accounting Standard 20. Erarcalie Return on Net Worth (%) Weight
On the basis of Restated Standalone financials:
2024-25 4065 3
Financial Year EPS (Basic & Diluted) Weight
2024-25 11.79 3 2028-24 4953 2
2023-24 914 2 202223 313 !
202223 042 1 Weighted Average 37.36 6
Weighted Average EPS 9.01 6
" " 4) NetAsset Value per Equity Share
Onthabasls of Restaled G Onthe basis of Restated Standalone financials:
Financial Year EPS (Basic & Diluted) Weight Partiouiars Net Asset Value (NAV) n R,
2024-25 11.80 3
202324 920 2 2024-25 34.86
202223 043 7 2023-24 2316
Weighted Average EPS 9.04 6 202223 14.02
2) Price to Earnings (P/E) ratioin relation to Offer Price of X [ «] per Equity Share of face value ¥ 10/- each fully paid up. Weighted Average 2749
Onthe basis of Financials: NAV after the Offer- At Offer Price [+]
Particulars PJE Ratio at floor price | P/E Ratio at cap price Offer Price O]
PJE ratio based on the Basic & Diluted EPS, as restated for FY 2024-25 1145 12.04
P/E ratio based on the Basic & Diluted EPS, as restated for FY 2023-24 14.77 1554 Onthe basis of Restated Consolidated financials:
JE ratio based on the Basic & Diluted EPS, as restated for FY 2022-23 32143 33810 Particulars Net Asset Value (NAV) in Rs.
PJE ratio based on the Weighted Average EPS, as restated 14.98 15.76 202425 3493
3) Returnon Net Worth (RONW) 2023-24 23.22
Onthe basis of Restated Standalone Financials: 202023 1408
Financial Year Return on Net Worth (%) Weight Weighted Average 2754
2024-25 4063 3 NAV after the Offer- At Offer Price o]
202324 49.16 2
200023 307 7 Offr Price r
Continued to next page.... |
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02.Non- GAAP Financial measures

5) Non-GAAP Financial measures are numerical measures of the Technical Guide on Disclosure and Reporting of KPIs issuer company’s historical financial performance,
Flnanclnl year ended Financial year ended Financial year ended Financial year ended financial position, or cash flows that:
Particulars | S1-Mar-25 31-Mar-23 [ 31-Mar-25 [ 31-Mar-24 | 31-Mar-23 | 31-Mar-25 [ 31-Mar-24 [ 31-Mar-23 | 31-Mar-25 31-Mar-23 Exclude amounts, or are subject to adjustments that have the effect of excluding amounts, that are included in the most directly comparable measures calculated and
Star Imaging and Path Lab Limited Chandan Healthcare Ltd Vijaya Diagnostic Centre Ltd Metropolis Healthcare Ltd presentedin the issuer company; or
Revenue Include amounts or are subject to adjustments that have the effect of including amounts, that are excluded from the most directly comparable measures so calculated and
From 8350.01 | 7850.36 | 5837.12 | 23012.08 | 17659.01 | 13688.94 | 68139.01 | 54780.53 | 45922.27 | 133120.30 | 120770.88 | 114821.02 presented. Such adjustment tems should be based on the audited line items only, which are included in the financial statements. These Non-GAAP Financial measures are
operations item: Ind AS or AS, as applicable. Generally, if the issuer company takes a cummon\y understood or defined GAAP amoumand removes crauds a
837874 | 7969.25 | 585207 | 23217.22 | 17796.86 | 13702.92 | 6907096 | 56862.33 | 47337.34 | 134631.60 | 12166258 | 11634348 componento that amounthat s financtalatements, daNon-GAAPf lfied e
issuer company discloses netincome less restrucmrmg charges and loss on debt exlmgulshment (having determined all amounts in accordance with GAAP), the resumng
2860.15 | 2234.02 580.62 4133.34 | 2610.27 927.41 | 27321.59 | 21884.89 | 18202.73 | 27321.59 | 28257.55 | 28829.59 per whlch may bel: aN
34.25% | 2846% | 9.95% | 17.96% | 1478% | 677% | 40.1% | 39.95% | 39.64% | 40.09% | 23.40% | 25.11% (in X lakhs, except %)
Profit after Particulars Financial Year ended Financial Year ended | Financial Year ended
Lﬂ 1595.54 | 1233.82 57.32 2351.55 1635.5 358.63 | 14379.35 | 11963.71 | 8520.7 | 14551.29 | 12845.56 | 14339.4 March 31, 2025 March 31, 2024 March 31, 2023
PATMargin | 1o109 | 15.72% | 098% | 1022% | 926% | 262% | 21.10% | 21.84% | 1855% | 109%% | 1064% | 1249% EBITON 24740 el S0
(%) - - - ) ) ) - ) Revenue from operations 8323.92 7850.36 5837.12
33.84% 49.16% 3.0 19.18% 47.50% 13.11% 18.0; 19.91 16.82¢ 0.93% 2.33% 15.30¢ PAT 1991.26 125352 5732
0% : 75 & * -82% 1o 12 5.30% Adjusted EBITDA margin * 34.21% 28.46% 9.95%
Working capital 3288.31 2043.45 21.46
0.69 0.98 140 0.39 1.02 0.78 0.40 0.39 0.45 01 0 0.08 PAT Margin * 19.11% 15.72% 0.98%
Net worth 4705.78 3126.90 1893.08
9.57 8.35 15 8.01 10.01 4.01 8.26 9.12 8.69 1.27 12.54 10.76
(in ¥ lakhs, except %)
Particulars Financial Year ended Financial Year ended | Financial Year ended
23.10% 29.54% 5.74% 16.45% 35.205 15.61% 15.29% 21.38% 18.62% 12.20% 18.23% 19.38% March 31, 2025 March 31, 2024 March 31, 2023
EBITDA 2857.24 2245.66 582.12
196 | 168 | 101 | 184 | 105 | o5 | 18 | 200 | 417 | 147 | 128 | 114 Revenue fom Operdons 835001 187841 585523
PAT 1595.54 1245.38 58.29
177 760 | 1122 | 188 | 70091 | 5465 | 086 315 | 222 1 242 | 1776 Adjusted EBITDA mrgin 34.22% 2.50% 9.95%
Working capital 2531.50 2057.81 24.04
PAT Margin 19.10% 15.81% 1.00%
Notes: Net worth 4715.37 3135.14 1893.38
. i the Company, . However, -broader comparison. Notes:
. tal ath Lab Li the year 1, 2025. 01.EBITDA + + - Other Income:
Forfurther detals, see the sectionftled Risk Factors beginning on page 29 and the financials of the Company including profitailty and return atios, as set outin the section tited 02. Profitloss) after adjustment of minority
Aummrsﬁepurtand‘ ur Compan! 0 of this Red Herring iey 03, Margir " Re 0 Costof D
Key i indi (“KPIs”) 04.EBITDA Margin’ e
Key Performance Indicators (KPIs) are imperative to the Financial and Operational performance evaluation of the company. However, the KPIs disclosed below shall not be 05. Net profit after taxes / Total revenue.
considered in solation or as substitute to the Restated Financial Statements. In the opinion of our Management, the KPI disclosed below shall be supplementary tools to the | anart from the above, Ministy of Gorporate Afairs (VICA), vide s noti dated March 24, 2021, has issued tothe Schedule ll to the Act. Pursuant
investor for evaluation of the company. s, the below rati ired1o be p the financial nts of

The KPls disclosed aresolution of our Audit 25th July, 2025 and th Ibers of the Audit i details of all On the basis of Restated fi
KPIs pertaining to the Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to our Company that been disclosed to any " — e r——
investors at any point of ime during the three years period priorto the date of filing of the Red Herring Prospectus. Further, the KPIs herein have been certified by M/s. BHS & Co, Particulars Financial Year ended | Financial Year ended | Financial Year ended

nartered their cer Sth July, 2025 : 25094765BMOBUT2282 March 31, 2025 March 31, 2024 March 31, 2023
The KPIs of our Company have been disclosed in the sections “Business Overview” and “Management's Discussion and Analysis of Financial Condition and Results of Current ratio 196 163 1.01
Operations” starting on page numbers 139 and 295, respectively. We have described and defined the KPIs, as applicable, in “Definitions and Abbreviations” beginning on page Debt-equity ratio 0.70 0.98 1.40
number 02. Inventory turnover ratio 17.71 1451 2044
Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once in a year (or any lesser period as determined by the Trad Dles e 200 313 345
Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilization of the proceeds of the Fresh Offer rade receivables turnover ratio - —
as per the disclosure made inthe Objects of the Offer Section, whicheveris lter orfor such other duration asmaynereqmredundermesesl (ICDR) Regulations, 2018. Setforth Trade payables turnover ratio 2.99 3.09 3.88
below by our Company and anal mance, fvarious Net capital turnover ratio 2.53 7.60 11.22
verticals of the Company that have a bearing for arriving at the Basis for the Offer Price. Net profit ratio 019 016 0.01
Key metrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheet ratio are monitored on a periodic basis for evaluating the overall of our Return on eqully raio u.41 049 ubua

. . I
indi Return on capital employed 029 027 0.05
KPlindicators (Standalone) (Amount in ¥ lakhs, except EPS, % and ratios) y N
[ Particulars Financial Year ended March 31, 2025 | Financial Year ended March 31, 2024 | Financial Year ended March 31, 2023 _niheRhasis o Hestated
8323.92 7850.36 5837.12 Particulars Financial Year ended Financial Year ended | Financial Year ended
6.03% 34.49% -15.33% March 31, 2025 March 31, 2024 March 31, 2023
847.40 2234.02 580.62 Current ratio 197 1.63 1.01
:3& 2@“756"; é‘ogf;“% Debt-equity ratio 0.69 0.98 1.40
9.83% 29.50% -5j4% Inventory turnover ratio 2.62 14.51 22.44
19 163 0 Trade receivables tumover ratio 2.00 314 347
-596.08 1824.60 646.80 Trade payables turnover ratio 3.00 310 3.89
15n91125 12033 982 5070 Net capital turnover ratio 252 383 24355
179 914 04 Net profit ratio 0.19 0.16 0.01
Return on equity ratio 041 0.50 0.03
o - ur Company, Return on capital employed 030 029 006
“Growth in Revenue in percentage, Year on Year - -
Ratio Explanation
“EBITDAIS rofit before tax + + Interest Expenses - Other Income: . Planall -
“EBTDAMarg Current Ratio Current Assets divided by Current Liabilties
 EBITDA Growth Rate Year on Yearin Percentage Debt-equity ratio Long Term Debt divided by Net Worth
‘R . Debt service coverage ratio EBIT divided by Total Debt + Finance Cost
3 BIT y 3 quity p
g ot Linbil Inventory turnover ratio Company only has and spares in inventory
Operating Cash Flow: Net cashinflow from operating activites. Trade receivables turnover ratio Revenue from Operations divided by Closing Debtors
PATis mentioned as PAT for the period Trade payables turnover ratio Total Operating Expenses divided by Closing Creditors
@ jided by equity Net capital turnover ratio Revenue from Operations divided by Working Capital
" gpsi EPSfor i hare: Net profit ratio Profit after Tax divided by Revenue from Operations
KPlindicators (Consolidated) (Amount in % lakhs, except EPS, % and ratios) Return on equ‘\ty ratio Profit after Tax divided by Net Worth
I Particulars Financial Year ended March 31, 2025 | Financial Year ended March 31, 2024 | Financial Year ended March 31, 2023 Return on capital employed EBIT divided by Net worth Plus Long-Term Debt
Revenue from operations " 5853.23 1. Weighted Average Return on Net worth on Standalone Basis for Financial Year ending 2025, 2024 and 2023 is 37.21% and on Consolidated Basis for Financial Year
Growth in Revenue from Operations @ 5.99% 34.60% -15.28% enﬂmg 2025,2024 and 2023 is 37.36%.
2857.24 2245.66 582.12 2. of Part, VI, as applicable.
34.22% 28.50% 9.95% a) i share of our Company i
27.23% 285.17% 60.34% The price per share of our Company based on the primary/ new ssue of shares
29.92% 29.69% 5.77% The details o the Equity Shares excluding shares issued under ESOP/ESOS and issuance of bonus shares during the 18 months preceding the date of this red-herring
1.97 1.63 0 prospectu: equalto or more than 5 per cent of the fully diluted paid-up share capital of the Issuer Company (calculated based on the pre-issue capital
-602.65 1833.88 527.15 before such transaction), in ‘multiple 0l uvaspanof’ lling 30 days; and
1595.54 1245.38 58.29 Date of of equity Facevalue | Offer price Offer p Nature of Nature of Total consideration
0.41 0.50 0 allotment | _shares allotted tedfor Banus Shares) allotment in3)
11.80 9.20 4 NIL
,’1"‘” b) i ‘share of our Company f shi
o ompany. There have been no secondary sale/acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having the right to nominate
“ Growthin Revenue in percentage, Year on Year director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months precedmg the date ul this certificate, where either
“EBITDA + + Income acqu\smon orsaleis equal to or more than 5% of the fully diluted paid up sh: | of the Company
@ EBITDA Margin' P ested), inasing together over era spanof rollmgau days.
© EBITDA Growth Rate Year on Year in Percentage ©) Wei of acqui loor
” ROCE: Return on vided by cap ployed, quity pl ) Weighted average cost of acquisition | Weighted average cost of acquisition after Bonus shares | Floor | Cap
@ Curent Ratio: Current Asset over Current Liabiltes 1 CHFENEE D (Rs. per equity shares) adjustment (Rs. per equity shares) Price_| Price
 Operating Cash Flow: Net cash inflow from operating activities. Weighted average cost of primary / new NA NA
’”‘PAT/smemmnedasPAT/a/mepermd issue acquisition 1 1
w .

g AT )y equity Weighted average cost of secondary . .
B PS for i i har acquisition NA NA 8l 8l
Explanation for KPI metrics: FORMATION FOR VESTORS

perat Operat totrack the business and inturn helps assess the overall financial performance | { perajis of proposed /undertaken pre-issue placements from the DRHP filing date: Our company has not undertaken any Pre-IPO Placements from the DRHP filing
ofthe Company and size of the business. date
Revenue Growth Rate % " " "
of shares up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DRHP
EBITDA EBITD; d business. filing date:
EBITDA Margin EBITDA Margin ‘%) of formance of Date of Transfer Nature of | Face Value per equity Issue/ Transfer price per | No.of Equity | ¢ oo T Name of the Name of the
EBITDA Growth Rate % EBITD. | DA of comp: Transaction share (In ) share (In ) Shares transferor transferee
ROCE / Return on Capital Return on Capital Employed provides how efficiently the Company generates earnings from the capital employed in the business. 01-07-2025 Gift 10 Nil 10,00,000 Nil Mr. Ram Avtar Mr. Pawan Gupta
Employed(%) on Capital Employed T Gupta
Current Ratio Current Ratio is a liquidity ratio that indicates the company’s ability to meet ts short-term obligations. post-offer i fo
Operating Cash Flow hows whether is i Pre-Offer shareholding as at the date of Adverfisement Post-Offer shareholding as at Allotment
PAT Profit after Taxis i At the lower end of the price band | At the upper em1 ol the price band
ROE/ Return on Net ly Company ' funds StNO- | Name of Sharehalders |  Number of Equi (2135
quity Shares . e T—T -
EPS Earning per share s the company's earnings available of one share of the Company for the period ({0) ""’“?h’;:'e:“"“‘ s"“""‘,‘,’;;""“ (i "“’"he’a"r'esq"'" s"":;";;;""“
01.GAAP Financial Measures Promoters
GAAP Financa measures e numeical measures that re disclosed by the issuer company in 2cordance wit th General Acceptd Accouning Principles (GARP) | [T i Pawan Gupta® i 99.77.365 [ 7391% [ 09005365 | 51.70% | 90053656 | 51.70%
the issuer company i.¢. di with Indian (“Ind AS") or Accounting Standards (‘AS") notified in accordance | o Vis. Chhaya Gupta I 13.50.000 [ f000% | 1350000 | 775% | 1350000 | _ 7.05%
with Section 133 of the Companies Act, 2013, as amennen (the “Act’). These fthe issuer company. Total - A [ 7,13,27,365 | 8391% | 1 03,55,365 | 5045% | 1 03,55,365 [ 59.45%
Based on Restated financial statements (Consolidated) (€in lakhs) T Promoter Group —
i — P— inanci 3 [Mr. Ram Avtar Gupta 12,27,365 9.09% 12,27,365 7.05% 12,27,365 7.05%
Particulars Financial Year ended Financial Year ended |  Financial Year ended o Lo
Warch 31, 2025 March 31, 2024 March 31, 2023 _‘—;‘ g o B 2 aues R e B S
otal — 72, . 72, . 12, .
Revenue from operations 8323.92 7850.36 567.12 Grand Total (A+8) 1,34,99.730 100.00% 1,25,27,730 71.92% 1,25,21,730 T1.92%
Profit after tax 1591.26 1233.82 57.32
Cash flow from operating activities -596.08 1824.60 646.80 The “Basks for Offer P page 10Bcithectierd th As " FR THE ISSUE PRE the BRLM forthe ‘B fthe OfferP
" - - - i “Basis for Offer Price” on Page 106 of the offer document has been update lease referto e orthe “Basis of he Offer Price”
Cash Flow from investing activities 396.80 686.57 856.64 updated with the above price band. You can scan QR code given o the irst page of the advertisement for the chapter titled “Basis for Offer Price” on Page 106 of the Red Herring
Cash Flow from financing activities -37.31 188.72 -469.70 Prospectus.
Net Change in Cash and cash equivalents -1030.18 1326.74 -679.53 INDICATIVE TIMELINE FOR THE OFFER
Based on Restated Financial statements (Standalone) ) Event
(X in lakhs) “Anchor Thursday, 07th August, 2025
Particulars Financial Year ended Financial Year ended | Financial Year ended i i
Offer Opening Date Friday, 08th August, 2025
March 31, 2025 March 31, 2024 March 31, 2023 i G TuesZay ¢ m:ms‘ o
[ i X - -
Revenue from operations 835001 167841 5658.29 Finalization of Basis of Alotmentwit the D Exchange On or about Wednesday, 13th August, 2025
Profit after tax 1595.54 1245.38 58.29
‘Cash flow from operating actvit 502.65 1633.88 52715 Initiation of Allotment/ Refunds/ Unblocking of Funds from ASBA Account or UPIID On or about Wednesday, 13th August, 2025
ash flow from operating activities Credit of Eq Accounts of Allottees On or about Thursday, 14th August, 2025
Cash Flow from investing activities -396.80 -686.57 -722.34 < Trading ol he g change Onor aboutMonday, 18ih August, 2025
Cash Flow from financing activities -37.31 188.72 -474.20
Net Change in Cash and cash equivalents -1036.76 1336.03 -669.39 Note - (1) Our pany ultation with the BRLM, may ip y Investors. The Anchor Investor Bid/Offer Period shall be one Working Day prior to the Bid/Offer

Continued to next page.... ]
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Itshould is primarily responsible for adequacy allrelevantinformation inthe red herring

(2) Our Company in consultation with the BRLW, consider closing the Bid/Offer Period for QIBs one Working Day prior to the Bid/Offer Closing Date in accordance with the SEBI ICDR
Regulations

CONTENTS OF THE MEMORANDUM OF OMPANY AS
For information on the main objects and other objects of our Company, see “History and Certain Corporate Matters™ on page 192 of the Red Herring Prospectus. The
Memorandum of Association of our Company is a material document for inspection in relation to the Offer. For further details, see the section “Material Contracts and
Documents for Inspection” on page 453 of the Red Herring Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY

Limited by shares.

AAMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE

The Authorized share capital of the Company is Rs. 25,00,00,000/- divided into 250,00,000 Equity Shares of % 10/- each. The Issued, Subscribed and Paid-Up

JECTS

prospectus, the Book Running Lead Manager, Share India Capital Services Private Limited, is expected to exercise due diligence to ensure that the company discharges its

responsibility adequately in this behalf and towards this purpose, the book running lead manager, Share India Capital Services Private Limited, shall furnish to SEBI a due

diligence certificate dated August 01, 2025, in the format prescribed under schedule v(a) of the securities and exchange board of India (issue of securities and disclosure

requirements) regulations, 2018.

The filing of the Red Herring Prospectus does not, however, absolve our Company from any liabilities under the companies act, 2013 or from the requirement of obtaining

such statutory and other clearances as may be required for the purpose of the proposed offer. SEBI further reserves the right to take up at any point of time, with the book
any ed

g Prosp

DISCLAIMER CL.
Itis to be distinctly understood that the permission given by BSE SME ("SME Platform of BSE Limited") should not in any way be deemed or construed that the contents of
the Offer document or the price at which the equity shares are offered has been cleared, solicited or approved by BSE SME, nor does it certify the correctness, accuracy or

of the Company belnrelhe Offeris Rs. 13,50,00,000/- divided into 1,35,00,000 Equity Shares of X 10/- each. For details of the Capital Structure, see chaptermled “Capital
Structure” 71of I
DISCLAIMER CLAI 0 (“SEBI")
Itis to be distinctly understood that submission of the red herring prospectus to the securities and exchange board of India (SEBI) should not in any way be deemed or
construed that the same has been cleared or approved by SEBI SEBI does not (ake any responsibilty ether or the financial soundness of any scheme or the project for
which this offer is proposed to be made or for the the re lead manager,
Share India Capital Serwces Private Limited as certified that Ihe disclosures made in the red herring prospectus are generally adequale and are in conformity with the
regulations. Thi inthe

pectus.

BOOK RUNI G LEAD MANAGER

SHARE INDIA CAPITAL SERVICES PRIVATE LIMITED

Address: A-25, Basement, Sector-64, Noida — 201301, Uttar

Pradesh, India

Telephone Number: +91-0120-6483000

Contact Person: Mr. Kunal Bansal

Email ld: kunal.bansal@shareindia.co.in
. o !

NTECH

BKE

Email |

Share India

How pevwate, we el Website: www.shareindia.com
SEBI Registration No.: INM000012537

CIN: U65923UP2016PTC075987

Websit
SEBI Registration No.:

REGISTRAR TO THE ISSUE
KFIN TECHNOLOGIES LIMITED
Address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav
Pada, Kurla (West), Kurla, Mumbai, Mumbai, Maharashtra, India, 400070
Telephone Number: +91 40 6716 2222/18003094001
Contact Person: Mr. Murali Krishna
: sipll.ipo@kfintech.com
Investor Grievance E-mail: einward.ris@kfintech.com T
www.Kfintech.com
INR000000221
CIN: L72400TG2017PLC117649

the Offer document. The investors are advised to refer to the Offer document for the full text of the Disclaimer clause pertaining to BSE

CREDITRATING
“This being the issue of Equity Shares, no credit rating is required.
DEBENTURE TRUSTEE
Equity Shares, the of Trustees is not required.
1PO GRADING

n1PO Grad

Since this offer is made in terms of Chapter IX of the SEBI (ICDR) Regulations, there is

COMPANY SECRETARY AND COMPLIANCE OF!
Md. Shadab Khan
4B/4, Tilak Nagar, Near Sant Pura, Tilak Nagar West Delhi, New Delhi- 110018,

“Star India
ek Punlab Lsses Tel: +919990019189

i Email: cs@starimaging.in
Website: www.starimaging.in

tour Comp: thel the Registrar to the Issue, in
case of any pre-issue or post-i |ssue related pmblems such as non-receipt of letters of allotment, non-credit of allotted
Equity Shares in the respective beneficiary account, non-receipt of refund orders and non-receipt of funds by electronic
mode efc.

AVAILABILITY OF RED HERRING PRUSPEOTUS Investors are: advlsed to refer to the Red Herring Pr ind the Risk F
Fullcopy of ‘the SEBI at www.sebi.gov.in, the website of the Lead Managers to the Issue at www.shareindia.com, webslte
of company at m.

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, BRLM and BSE SME at www.starimaging.in,
www.shareindia.com. and https://www.bsesme.com .
SYNDICATE MEMBER: N A.

SUB-SYNDICATE MEMBER: N.A.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-C

'znm:mnn in

ppl from pany: Star Imaging And Path Lab Limited

(Telephone: : +91 9990019189), Lead Managers: Star Imaging And Path Lab Limited(Telephone: 033-40501500). Bid-cum-application Forms will also De available on the
website of BSE SME lmtps//wwwbsesme com) and fSCSBs, the list of W ofthe Stock

BANKERTO THE OFFER, - HDFC Bank Limited

'ACCOUNT BANK: HDFC Bank Limited

SPONSOR BANKER: HDFC Bank Limited

UPI: UPI Bidders can also bid through UPI mechanism

Investor should read the Red Herring Prospectus carefully, including the “Risk Factors” beginning on page 29 of the Red Herring Prospectus before making any investment
decision.

D

Place: New Delhi
Date: August 04, 2025

For Star Imaging And Path Lab Limited
On Behalf of the Board of Directors

Md. Shadab Khan
(Company Secretary & Compliance Officer)

\ /equirements of the Securities Actand any applicable U.S.

Star Imaging And Path Lab Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an iital public offering ofits Equity Shares and hes filed the Red Herring Prospectus with Registrar of Companes, Pune on August 01, 2025, website oflead
‘managers to the offer at www.Shareindia.com, website of company at www.starimaging.in and website of BSE SME i.. https://www.bsesme.com, respectively. Investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, see section titled “Risk Factors” beginning on page 29 of the Red Herring

Prospectus. for making

y
The Equity Shares offered in the Offer have not been and will not be reglslered underthe U S. Securities Act of 1933, \ded (the “Securities Act”) or any

d, may not be offered or sold within ursuant from, or notsubjectto,

oldinthe United States.
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