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Notes:

(1) Revenue from operations is the total revenue generated by our Company.

(2) Growth in Revenue in percentage, Year on Year

(3) EBITDAis calculated as Profit before tax + Depreciation + Interest Expenses - Other Income
(4) EBITDA Margin’is calculated as EBITDA divided by Revenue from Operations

(5) EBITDA Growth Rate Year on Year in Percentage

(6) ROCE: Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as shareholders’ equity plus debt

(7) Current Ratio: Current Asset over Current Liabilities
(8) Operating Cash Flow: Net cash inflow from operating activities.

The Basis of Allotment was finalised in consultation with the Designated Stock Exchange, being BSE Limited on July 31, 2025.
1) Allotmentto Individual Investors (After Rejections)

The Basis of Allotment to the Individual Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 142/- per Equity Share, was finalized in consultation with
BSE Limited. The category has been subscribed to the extent of 2.2451 times. The total number of Equity Shares Allotted in this category is 1,542,000 Equity Shares to 771
successful applicants. The details of the Basis of Allotment of the said category is as under:

S| | No. of Shares Applied No. of Applications |, Total No. of o No. of Equity Shares . Total No. of shares

no | for (Category wise) Received U Shares Applied S Allotted per Applicant Al allocated;/ allotted

1 2,000 1,731 100.00 34,62,000 100.00 2,000 49:110 15,42,000
TOTAL 1,731 100.00 34,62,000 100.00 15,42,000

(9) PAT is mentioned as PAT for the period
(10) ROE/RONW is calculated PAT divided by average shareholders’ equity
(11) EPS is mentioned as EPS for the period as adjusted with bonus shares

KPlindicators (Consolldated) (Amount in X lakhs, except EPS, % and ratios)

2) Allotment to Non-Institutional Investors- Above Rs. 2 Lakhs and Upto Rs.10 Lakhs (After Rejections)
The Basis of Allotment to the Non-Institutional Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs. 142/- per Equity Share, was finalized in
consultation with BSE Limited. The category has been subscribed to the extent of 2.8371 times. The total number of Equity Shares Allotted in this category is 2,21,000 Equity
Shares to 73 successful applicants. The details of the Basis of Allotment of the said category is as under:

Particulars Financial Year ended March 31, 2025 | Financial Year ended March 31, 2024 | Financial Year ended March 31, 2023
Revenue from operations 8350.01 7878.41 5853.23
Growth in Revenue from Operations @ 5.99% 34.60% -15.28%
EBITDA® 2857.24 2245.66 582.12
EBITDA (%) Margin®® 34.22% 28.50% 9.95%
EBITDA Growth Period on Period © 27.23% 285.77% -60.34%
ROCE (%)® 29.92% 29.69% 5.77%
Current Ratio?” 1.97 1.63 1.01
Operating Cash flow® -602.65 1833.88 527.15
PAT® 1595.54 1245.38 58.29
ROE/ RONW™ 0.41 0.50 0.03
EPS" (after considering bonus) 11.80 9.20 0.43
Notes:

(1) Revenue from operations is the total revenue generated by our Company.

(2) Growth in Revenue in percentage, Year on Year

(3) EBITDA s calculated as Profit before tax + Depreciation + Interest Expenses - Other Income
(4) EBITDA Margin’ is calculated as EBITDA divided by Revenue from Operations

(5) EBITDA Growth Rate Year on Year in Percentage

(6) ROCE: Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as shareholders’ equity plus debt
(7) Current Ratio: Current Asset over Current Liabilities

(8) Operating Cash Flow: Net cash inflow from operating activities.

(9) PAT is mentioned as PAT for the period

(10) ROE/RONW is calculated PAT divided by average shareholders’ equity

(11) EPS is mentioned as EPS for the period as adjusted with bonus shares

PROPOSED LISTING: AUGUST 18, 2025*

This Offeris being made through the Book Building Process, interms of Rule 19(2) (b) of the Securities Contracts (Regulation) Rules, 1957, as amended
(“SCRR”) read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more
than 50.00% of the Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (the “QIBs”) (the “QIB Portion”).
Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion
shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer
Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in
the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15.00% of the Net Offer
shall be available for allocation on a proportionate basis to Non-Institutional Investors and not less than 35.00% of the Net Offer shall be available for
allocation to Retail Individual Investors in accordance with the SEBIICDR Regulations, subject to valid Bids being received from them at or above the Offer
Price. All Bidders are required to participate in the Offer by mandatorily utilizing the Application Supported by Blocked Amount ("ASBA”) process by
providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified
Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. For details, see “Offer Procedure” on
page 384. .Further, Equity Shares will be allocated on a proportionate basis to Eligible Employees applying under the Employee Reservation Portion, subject
to valid Bids received from them at or above the Offer Price.

For the purpose of this Issue, the designated Stock Exchange will be the BSE Limited. The trading is proposed to be commenced on or before August 18,
2025*

*Subjectto the receipt of listing and trading approval from the BSE ("BSE SME").

SUBSCRIPTION DETAILS

The bidding for Anchor Investors opened and closed on August 07, 2025. The Company received a total of 11 Anchor Investor Application Forms
from 11 Anchor Investors for 1,934,000 Equity Shares and the aggregate amount collected from applications made by such Anchor Investors was
Rs. 274,628,000/-. Out of the total 11 Anchor Investor Application Forms, Nil Anchor Investor Application Forms were received from Domestic
Mutual Funds (applying through Nil Schemes) for Nil Equity Shares. A total of 1,304,000 Equity Shares were allocated under the Anchor Investor
Portion at Rs 142/- per Equity Share (including a share premium of Rs 132.00 per Equity Share) aggregating to Rs. 185,168,000/-.

The Issue (excluding Anchor Investors Portion) received 2,251 Applications for 1,81,26,000 Equity Shares (before technical rejections) resulting
in 5.0518 times subscription (including reserved portion of market maker). The details of the Applications received in the Issue from various
categories are as under (before technical rejections):

Detail of the Applications Received:

Sr. | No. of Shares applied | Number of applications | % to Total No. of Shares % to | No of equity | Ration of allottees Total No. of shares
no | for (Category wise) received total | applied in each category | total shares to applicants allocated/alloted
1 3000 161 85.19 4,83,000 77.03 3,000 63 : 161 1,89,000
2 4000 13 6.88 52,000 8.29 3,000 5:13 15,000
3 5000 3 1.59 15,000 2.39 3,000 1:3 3,000
4 6000 7 3.70 42,000 6.70 3,000 2:7 6,000
5 7000 5 2.65 35,000 5.58 3,000 2:5 6,000
1,000 2:10 2,000
Total 189 100.00 6,27,000 100.00 2,21,000

Please Note : 1 (One) lot of 1000 shares have been alloted to Allthe 10 Successful Allottees from Category 4000to 7000 (except Category 3000) intheratioof2:10

3) Allotment to Non-Institutional Investors- Above Rs.10 Lakhs (After Rejections)
The Basis of Allotment to the Non-Institutional Investors, who have Bid at cut-off Price or at or above the Issue Price of Rs.142/- per Equity Share, was finalized in consultation
with BSE Limited. The category has been subscribed to the extent of 5.0724 times. The total number of Equity Shares Allotted in this category is 4,42,000 Equity Shares to
147 successful applicants. The details of the Basis of Allotment of the said category is as under:

Sr. No. of Applications Total No. of Equity No. of Equity Shares . Total No. of Equity
No. | Category Received %ofTotal | “gpares Applied | 1% | pjigtted per Bidder D Shares Allotted
1 | 8000 232 90.63 1856000 82.78 3,000 133.232 399000
2 | 9,000 12 469 108000 4.82 3,000 712 21000
3 | 10,000 5 195 50000 223 3,000 35 9000
4 | 12,000 1 039 12000 054 3,000 01 0
5 | 14,000 1 039 14000 062 3,000 01 0
6 | 15,000 2 0.78 30000 134 3,000 12 3000
7 | 30,000 1 039 30000 134 3,000 01 0
8 | 71,000 2 078 142000 6.33 3,000 12 3000
3,000 23 6000
1,000 1147 1000
TOTAL 256 100.00 2242000 100.00 2,42,000

Please Note : 1 (One) lot of 3000 shares have been allocated to All the 3 Applicants in Categories 12000, 14000 & 30000 inthe ratio of 2:3

Please Note : 1 additional lot of 1000 Share shall be allotted to all the scuccessful allottees from all the Categories in the ratio of 1: 147

Note: The share allocated under the NIl portion has been revised post finalization of Basis of Allotment, deviating from the figures disclosed in the RHP filed with the ROC on August

1,2025.

4) Allotment to Employees- (After Rejections)
The Basis of Allotment to the Employees, who have Bid at cut-off Price or at or above the Issue Price of Rs. 142/- per Equity Share, was finalized in consultation with BSE
Limited. The category has been subscribed to the extent of 0.25 times. The total number of Equity Shares Allotted in this category is 13,000 Equity Shares to 5 successful
applicants. The details of the Basis of Allotment of the said category is as under:

No. of Shares Total No. of No of equity shares Ration of
?1:; applied for applic':::iT:serr:;eive d % to total |Shares applied in| % to total Allocation per allottees to T::::cglt)é;/faﬂ:) ?;zs
(Category wise) each category Applicant applicants
1 2,000 2 40.00 4,000 30.77 2,000 1:1 4,000
2 3,000 3 60.00 9,000 69.23 3,000 1:1 9,000
TOTAL 5 100.00 13,000 100.00 13,000

5) Allotment to QIBs excluding Anchor Investors (After Rejections)
Allotment to QIBs, who have bid at the Issue Price of Rs. 142/- per Equity Share or above, has been done on a proportionate basis in consultation with BSE Limited. This
category has been subscribed to the extent of 12.5707 times of QIB portion. The total number of Equity Shares allotted in the QIB category is 8,90,000 Equity Shares, which
were allotted to 14 successful Applicants.

Category FPC/FII Others Total
QB 1,34,000 7,56,000 8,90,000

1) Allocation to Market Maker (After Rejections & Withdrawal): The Basis of Allotment to Market Maker who have bid at Issue Price of 142/ per Equity Shares or above, was
finalized in consultation with BSE Limited. The category was subscribed 1.00 times i.e. for 4,80,000 Equity Shares the total number of shares allotted in this category is
4,80,000 Equity Shares. The category wise details of the Basis of Allotment are as under:

No. of Shares Number of Total No. of Shares No of equity shares . Total No. of shares
i:; applied for applications % to total applied in each % to total Allocation per Ra:‘l]o:pc:"a': :::::es allocated
(Category wise) received category Applicant /alloted
1 4,80,000 1 100.00 4,80,000 100.00 4,80,000 1:1 4,80,000
TOTAL 1 100.00 4,80,000 100.00 4,80,000

2) Allotment to Anchor Investors (After Rejections)
The Company in consultation with the BRLM has allocated 13,04,000 Equity Shares to 11 Anchor Investors at the Anchor Investor issue price of Rs. 142/- per Equity Shares in

Sr. Number of No. of Equity Shares |Equity Shares Reserved as No. of times h ! ;
No. Category Applications applied per Prospectus Subscribed Amount (Rs.) accordance with the SEBIICDR Regulations. This represents 60% of the QIB Category.
1 |Individual Investors 1,783 35,67,000 15,28,000 2.33 50,61,66,000 Category NBFC'S AIF FPI Total
5 mi;rr:)sﬂtuﬂonal Investors (above X1 191 6,33,000 219,000 289 8,98,86,000 ALLOTMENT 71,000 11,62,000 71,000 13,04,000
Non-insttutional Investors (More than The Board of Directors of our Company at its meeting held on August 13, 2025, has taken on record the basis of allotment of Equity Shares approved by the Designated
3 - -~ 256 22,42,000 4,38,000 5.12 31,83,64,000 Stock Exchange, being BSE Limited and has allotted the Equity Shares to various successful applicants. The Allotment Advice Cum Refund Intimation will be dispatched to
% 0.2 million and upto 1 million) ; h : S ; ) sCS h ; ’
Qualified Institutional Bidders the a.ddress of the investors as registered with the depositories. Further, mstruc_tlons tothe Bs have ‘been dispatched/ mailed for unblocking of fungs and traqsfertq the
4 excluding Anchors Investors 14 1,11,88,000 8,71,000 12.85 1,58,86,96,000 Public Issue Account on or before August 13, 2025, and payment to non-Syndicate brokers have been issued on August 14, 2025. In case the same is not received within
5 (E | g ) 5 16,000 52000 03 5275000 ten days, investors may contact the Registrar to the Issue at the address given below. The Equity Shares allotted to the successful allottees shall be uploaded on or before
mployee 2 2 : Lo August 14, 2025, for credit into the respective beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is in the
6 [Market Maker 1 4,80,000 4,80,000 1.00 6,81,60,000 process of obtaining the listing and trading approval from BSE Limited and the trading of the Equity Shares is expected to commence on August 18, 2025.
Total 2,251 1,81,26,000 35,88,000 5.05 2,57,35,44,000 L ) ) ) ) ) . . )
Final Demand Note: All capitalized terms used and not defined herein shall have the respective meaning assigned to themin the Prospectus dated August 13, 2025 (“Prospectus”).
l
A summary of the final demand as per BSE as on the Bid/ Issue Closing Date at different Bid prices is as under: ( INVESTORS! PLEASE NOTE >
Sr. No. Bid Price No. of Equity Shares % to Total Cumulative Share Total Cumulative % of Total The details of the allotment made would also be hosted on the website of the Registrar to the Issue, KFIN TECHNOLOGIES LIMITED at www.kfintech.com
1 135 96,000 0.42 96,000 0.42 Allfuture correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/Sole applicants, serial number of the Application
2 136 14,000 0.06 1,10,000 0.48 Form, number of shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:
3 137 8,000 0.03 1,18,000 0.51 KFIN TECHNOLOGIES LIMITED
4 138 12,000 0.05 1,30,000 0.57 Selenium Tower B, Plot No.31-32, Gachibowli, Financial District,Nanakramguda, Serilingampally, Hyderabad-500032,
5 139 4,000 0.02 1,34,000 0.58 Telangana, India
6 140 23,000 0.10 1,567,000 0.68 Contact Person: Mr. Murali Krishna
7 141 16,000 0.07 1,73,000 0.75 Tel: +91 40 6716 2222/18003094001 Fax: N.A
8 142 2,27,60,000 99.25 2,29,33,000 100.00 Email: sipll.ipo@Kkfintech.com
CUTOFF - 0.00 2,29,33,000 Website: www.kfintech.com
Total 2,29.33,000 100.00 SEBI Registration No INR000000221

Place: New Delhi
Date: August 14, 2025

On behalf of Board of Directors

FOR, STAR IMAGING AND PATH LAB LIMITED
Sd/-

Md. Shadab Khan

Company Secretary & Compliance Officer

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS PROSPECTS OF STAR IMAGING AND PATH LAB LIMITED.
Disclaimer: Star Imaging and Path Lab Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the Prospectus with the Registrar of Companies, NCT of Delhi and Haryana, on August 13, 2025 and
thereafter with SEBI and the Stock Exchange. The Prospectus is available on the website of BSE SME at https://www.bsesme.com/Publiclssues/ and is available on the websites of the BRLM at www.shareindia.com. Any potential investors should note that investmentin equity shares involves a high degree of risk and for details relating to the same, please referto

the Prospectus including the section titled “Risk Factors” beginning on page 29 of the Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, orin a transaction not subject to, the registration requirements of the Securities Act,

\1933 andin accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulation “S” under the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States
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